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Shipyard Hazards 
Are Covered Under 
Builder’s Risk Form 


Principal Danger in Connection 
with Ways Is Held Due to 
Foreign Occupancies 


INHERENT HAZARDS LISTED 


Fire Inspectors Recommend Close 
Supervision of Welding and 
Cutting Operations 


By S. Donatp Livincston 


An analysis of fire hazards incident to 
vessels under construction is currently 
of interest as the American marine in- 
surance market is writing substantial 
lines on builder’s risk insurance on sev- 
eral hundred vessels under construction 
in American shipyards. 

The largest builder’s risk loss during 
the war years was the destruction of a 
partially completed vessel on the ways 
through a fire which started on or under 
the ways. The press has also reported 
the total loss of two other vessels under 
construction on the ways which were 
not insured. 

The principal hazard in connection 
with the ways is the rather widespread 
practice of placing foreign occupancies 
under the head end of the ways. In 
many instances, the sheds or enclosures 
were found to have been erected by 
workmen for storage of tools or equip- 
ment and entirely unauthorized by the 
management. In most instances, the 
structures placed under the ways, even 
when authorized, were of flimsy con- 
struction and a severe fire hazard. 

Hazard Pointed Out 

Shipyard management was quick to 
appreciate the inherent hazards of for- 
cign occupancies under the ways when 
the hazard was pointed out by fire in- 
spectors of the. underwriters. 

[The expanded shipbuilding program 
caused space to be at a premium, with 
the result that at many shipyards there 
was a legitimate need for utilizing the 
space under the ways for offices, tool 
rooms, rest rooms, etc. 

_ Recommendation of the fire inspectors 
for minimizing the hazards under the 
ways included the following :— 

(1) Removal of all unauthorized struc- 
tures. 

(2) Construction of concrete head- 
houses where practical or, alternately, 

(Continued on Page 18) 
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Not Competitors 


Miss M. Helen Hankins, Penn Mutual underwriter in Denver, 
and President of the Denver Association of Life Underwriters: 


“As associates in selling life insurance we must learn not to 
think of ourselves as competitors. Our true competitors are 
coming back into the market within the next few months. Tele- 
vision sets, new automobiles, household equipment, are on the way 
to market. When that time comes we will know what com- 


petition is. 


“Until we are doing a better job of insuring financial security 
for independent Americans than we have succeeded in doing, we 
are not competitors. We must recognize our common cause, and 
continue to bind ourselves together to continue the great strides 
which have been made in better selectivity of agents, better educa- 
tion and training, better sales practices, better public relations. 


“It is largely through the united power of members in and 
through the activity of our underwriters’ associations that we are 
obtaining wide public approval and greater private faith.” 


THE PENN MUTUAL LIFE INSURANCE CO. 


JOHN A. STEVENSON 
President 


INDEPENDENCE SQUARE, PHILADELPHIA 

















Canada Companies 
May Aid Dominion 
In Low Cost Housing 


Minister of Finance Ilsley Asks Co- 
operation of Life Insurance in 
Mass Building Plan 


MAY BE $55,000,000 PROJECT 


Insurance Executives Interested in 
Social Service Aspect; Veterans 
Need Homes 


Newspapers in Ottawa and_ other 
Canadian cities say that life insurance 
companies of Canada are considering 
participation to the extent of at least 
$55,000,000 in a new national housing 
project which will provide low-cost units 
at a minimum rental with priority to 
veterans. A minimum of 10,000 housing 
units may be constructed. The interest 
of the insurance companies is based on 
social service considerations and not 
from the investment yield viewpoint. 

One plan for insurance company par- 
ticipation would be the formation of a 
limited dividend holding company in 
which the life insurance companies of 
Canada would be represented in propor- 
tion to their assets. The holding com- 
pany, representing all the participating 
institutions, would then create separate 
companies in certain crucial community 
centers to do the job of building and 
property management. Certain amend- 
ments to present legislation would be re- 
quired to make this plan possible. 

Government Asked Cooperation 

The cooperation of the life insurance 
companies was sought by Finance Min 
ister Ilsley at a recent conference, and 
while no official committed his particular 
company the Minister was informed that 
all the life companies were willing to as- 
sist in every possible way in helping 
overcome the housing crisis. The Minis- 
ter pledged his Government to an all 
out effort to release manpower and ma- 
terials for home-building purposes. 

Some of the cities where there is a 
crisis in housing are Montreal, Toronto, 
Ottawa, Hamilton, Windsor and Halifax. 

Social Interest 

The interest of life insurance com 
panies in the proposed project is based 
on social service to the communities and 
not from the viewpoint of investment 
vield. 
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The flight goes smoothly 
when habit helps handle the controls... 


We had come through some pretty rough until they become habit, the day’s work goes 

weather. much more easily, and sales are often closed 
“Nice flying, Captain,” I said to the pilot. more quickly. 

“You brought us through in smooth style. Those men to whom the selling of life . 

I'll never know how you remember to work insurance is quite new have discovered that this 

the right gadgets.” often results in higher earnings. 


“You would if you knew how we are trained,” 





the pilot answered. “When you do the right 


things in the right way over and over again, 





you can't forget; bringing a plane in smoothly 
LIFE INSURANCE COMPANY 


becomes partly a matter of habit.” 
I y 
OF Boston, MASSACHUSETTS 


We have learned at John Hancock that the 


same thing is true in selling life insurance. 


GUY W. COX PAUL F. CLARK 
Chairman of the Board President 











> rig ings are 2 j rig 
If the right things are done in the right way Eighty-two years of growth 


Insurance in force December 31, 1944, $6,803,793,028 
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In selecting a successor to L. Edmund 
Zacher, president of The Travelers Com- 
panies, who died suddenly at his home on 
June 28, directors of the four Travelers 
Companies at a special meeting in Hart- 
ford Friday of last week elected Francis 
W. Cole, the company’s general counsel, 
to the office of chairman and Jesse W. 
Randall, who has been the organization’s 
chief casualty executive, to be president 
of the Travelers Companies. In a state- 
ment the Travelers said: 


“The duties of both the chairman and 
president of these companies have for- 
merly been performed by one person, but 
in considering the selection of a successor 
to the late L. Edmund Zacher the directors 
today decided to divide the continually in- 
creasing responsibilities between two men.” 

At the same meeting Gladden W. Baker, 
vice president and treasurer of The 
Travelers Companies, was elected to the 
vacancy in the board caused by the death 
of Mr. Zacher. Mr. Cole’s title at the 
time the board met was vice president 
and general counsel of the Travelers Com- 
panies. Mr. Randall’s titles were vice 
president of the Travelers Insurance Co. 
in charge of compensation, liability and 
automobile business and vice president of 
Travelers Indemnity Co. 

A biographical sketch of Chairman 
Cole is printed in other columns on this 
page. 

Mr. Randall’s Personality 

Jesse W. Randall, the new president of 
The Travelers Insurance Companies, is 
an unusually able insurance executive 
who has grown up in the business, is a 
man of action and a good organizer, For 
some years he has been regarded as one 
of the most highly respected figures in 
the field of casualty insurance, and is one 
of that select group of men who are by 
general consent referred to as “the leaders 
of the casualty business.” He has been 
active in both the National Bureau of 
Casualty and Surety Underwriters and 
the Association of Casualty and Surety 
Executives and has served the latter or- 
ganization as president. His election as 
president of the Travelers Companies was 
exceptionally well received by insurance 
executives throughout the country who 
have seen him in close range in commit- 
tees or have observed him at large in- 
surance gatherings, such as at White 
Sulphur Springs. A man of force; determ- 
nination and high character he is pro- 
eressive and enthusiastic. It has been 
isserted that he has a faculty of seeing 
today what will take place tomorrow in 
the business. 

“Call it vision or sixth sense or imagin- 
ition, but he has frequently given evi- 
lence, both in the Travelers and in inter- 
‘ompany circles, that he can spot trends 
juickly, makes up his mind fast and 
nows what to do,” an executive who has 
nown him for years said to The Eastern 
Underwriter. 

Joins Travelers in Mail Division 

Mr. Randall has been with the Travelers 
ince shortly after leaving high school. 
Born in Hazardville, Conn., his father 
vas principal of the high school there. 
‘esse W. spent part of his boyhood in 
he Summertime on the farms of his 
nele and grandfather. When he got 
irough high school he went to live for 

time on the farm of his uncle, also 
orking on it. For a short period he was 
uployed by the New England Engineer- 
ig Co. He then went with a friend to a 
obacco farm where he helped sort, resort 


New Heads of The Travelers Companies 


Francis W. Cole Elected Chairman; Jesse W. Randall President; 


Gladden W. Baker Member of the Board 


and pack tobacco. He didn’t care wry 
for this job. His uncle had a friend i 
Suffield, Charles L. Spencer, who was a 
director of the Travelers and the latter 
suggested to Jesse Randall that he go 
down to the Travelers and apply for a 
job. He was given a position in the mail 
division at $25 a month. Soon he won 
promotion under the late Robert J. Sulli- 
van who assigned him to handle vault 
work. Next, he was transferred to the 
indemnity company where he assisted 
James H. Coburn who had been appointed 
underwriter for that company. There he 
attracted the attention of Major Howard 
A. Giddings, now head of casualty 
agency department of the company. 
“When I first noticed him”, said Major 
Giddings, “I was greatly struck by his 
energy and hustle. He was constantly on 





JESSE W. RANDALL 


the move, but was always concentrating 
on the work at hand and trying to improve 
himself. He had made a fine impression 
on every one with whom he came into 
contact. I called him in, and asked about 
his background. He said he had come 
from a farm, I asked him how he would 
like to become a boiler insurance special 
agent. He wanted to know what a boiler 
insurance field man would have to do. 
I told him and he said he would like the 
opportunity. One thing which impressed 
me very much was his comment when I 
asked him if he felt he could sell boiler 
insurance. Promptly, he said: ‘I think I 
can do anything which I try to do.’ I told 
him we would make him boiler insurance 
special agent and send him to the train- 
ing school.” 
Becomes a Salesman 

Leaving Major Giddings’ office Mr. 
Randall saw Louis F. Butler, who later 
became president of the company, and 
who had taken a fancy to him, a friend- 
ship which continued warm until Mr. 
Butler’s death. He asked Mr. Butler if 
he thought he had used good judgment 
in deciding to be a salesman. 

“Although you have never sold any- 
thing I do not think you will fail,” said 
Mr. Butler. 

Randall went into the field and not only 
sold boiler insurance but gathered many 
facts about boiler insurance patrons, 
boiler equipment, factual material about 
plants and other details which he thought 


(Continued on Page 31) 
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The Travelers New Chairman 


Francis W. Cole, newly elected chair- 
man of the Travelers Companies, is one 
of Connecticut’s outstanding lawyers; is 
on some of Hartford’s leading boards; 
and has held numerous important civic 


positions. He became general counsel in, 


October, 1937, succeeding William Bro- 
Smith, one of the most noted figures in 


the annals of legal life insurance. Mr. 
BroSmith, born in 1854, was in full 
possession of all of his mental faculties 
to the end of his career in 1937, having 
displayed over an extraordinarily long 
span of insurance company service an 
amazing exhibition of virility, strength 
and wisdom. The choice of Mr. Cole 
to succeed Mr..BroSmith turned out to 
be a fortunate selection. Within a month 
after he joined the company as general 
counsel he became a member of the 
Travelers board and in 1941 was elected 
vice president and general counsel. 


Mr. Cole’s Personality 


The new chairman of the Travelers is 
a tall, well-built likeable man with a 
distaste for extraneous conversation 
or ill-considered opinions. Realistic, 
thoughtful, cautious, discerning, he is 
quick to detect reactions. For a long 
stretch he has been an adviser of peo- 
ple and of business, banking and indus- 
try. Because his advice has been sought 
in so many channels he has absorbed 
a great deal of information about the 
country’s resources, objectives and its 
people—the kind of knowledge which 
makes one understand why America has 
become the world’s outstanding indus- 
trial and financial nation it is today. He 
is a student of history, especially of 
the periods in England and other coun- 
tries, which have influenced the settle- 
ment, the colonization and the progress 
of this nation. An outdoor man, his 
favorite recreations are tennis, fishing, 
shooting, hunting and golf. He has fre- 
quently been a partner of former Gov- 
ernor John H. Trumbull at trap shoots. 
In his earlier years, especially when a 
college or law school student, he was 
a star tennis player. 


A. descendant of one of the first fam- 
ilies of Hartford he was a son of Charles 
James Cole, a prominent Hartford law- 
yer. Mr. Cole was graduated from 
Yale with a B.A. degree and from Har- 
vard Law School LL.B., cum laude. 
Among his professors at Harvard Law 
were Dean Ames; Samuel Williston who 
wrote a book on contracts; John C. 
Gray who was author of the great text 
book, “Rules Against Perpetuity,” and 
Joseph H. Beale, an authority on con- 
flict of laws. 

After being admitted to the bar in 
1907 Mr. Cole went into the office of 
Judge Lucius H. Robinson, one of the 
principal lawyers in New England and 
who had close professional relationships 
with insurance companies during his 
career. In January, 1912, Mr. Cole be- 
came a member of the law firm, which 
is now known as Robinson, Robinson & 
Cole. Lucius H., Jr., and John Robinson 
are among members of the firm. Mr. 
Cole still maintains his connection as a 
counsel with the firm. 

Mr. Cole served two terms as corpora- 
tion counsel of Hartford. He also has 
served the city as park commissioner, 
councilman, alderman and police com- 





FRANCIS W. COLE 


missioner. He is vice chairman of the 
Hartford Flood Commission. Among his 
directorates are those of the boards of 
the Hartford National Bank & Trust 
Co., United Aircraft Corporation and 
Colt’s Patent Fire Arms Manufacturing 
Co. From 1918 to 1925 he was a member 
of the Connecticut State Bar Examining 
Committee. He is a member of the 
American and Connecticut Bar Associa- 
tions; Society of the Cincinnati; Deita 
Kappa Epsilon. An Episcopalian, he is 
a trustee of the Bishops Fund, Diocese 
of Connecticut. 
Has Three Sons in Service 

Mrs. Cole was Grace Kaufman and 
they have three children, Francis W., 
Jr., a lieutenant in the Navy; William 
K., second lieutenant in signal corps, 
and Charles J., second lieutenant in the 
Air Force. 


Gladden W. Baker Career 


Gladden W. Baker, who on Friday last 
was elected to the board of the Trav- 
elers Companies to the vacancy in the 
board caused by death of L. Edmund 
Zacher, is a native of Fall River, Mass. 
He attended schools in Springfield, Ohio, 
Lakemont, N. Y.; Lander, Wyo.; and 
Topeka, Kans. He was graduated from 
Washburn College at Topeka. He re- 
ceived both M.A. and Ph.D. degrees 
from Yale where he did graduate work 
in economics and finance. Mr. Baker 
served as statistician to the New York 
State Department of Health in 1918-19 
and in 1921 joined the staff of the Fed- 
eral Reserve Agent’s Department in the 
Federal Reserve Bank of New York; 
then joined the financial department of 
the International Telephone & Tele- 
graph Corporation. In July, 1926, came 
to the treasurer’s department of The 
Travelers Companies. In 1930 he was 
made assistant treasurer, in 1934 treas- 
urer, and since 1941 has been vice presi- 
dent and treasurer of all four Travelers 
companies, 
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Lunoe Chicago Manager 
For Union Mutual Life 


ALSO SUPERVISES 3 STATES 





Formerly with Commonwealth and Mu- 
tual Trust, He Has Had Wide Ex- 
perience in Home Office and Field 


Leslie R. Lunoe, who has a wide ac- 
quaintance in production circles, has been 
appointed general agent for Union Mu- 
tual Life of Portland, Me., at Chicago. 
In announcing the appointment, Super- 
intendent of Harland L. 
Knight said Mr. Lunoe would also serve 


Agencies 


LUNOE 


br lt: Bb laa | 


as regional manager for Illinois, Michi- 
van and Indiana. 

A veteran of thirty years in the busi- 
ness, Mr. Lunoe has had wide experi- 
ence, both in field and home office. He 
began his insurance career as an agent 
with the Connecticut Mutual. He then 
joined the Mutual Trust where he 
served as state and regional manager, 
first in Nebraska, later in South Dakota, 
and northwestern Iowa. Subsequently he 
Was superintendent of agencies for Mu- 
tual Trust, served as manager of its New 
England department, inaugurated and 
developed its agency in New York City, 
and headed its eastern department. Prior 
to his Union Mutual appointment he 
held a home office post with Common- 
wealth Life. 


RE-ELECTED ALUMNI PRESIDENT 

Soston University’s 80,000 alumni re- 
elected Charles F. Collins, agency sec- 
retary, New England Mutual Life, presi- 
dent. Associated with the New England 
Mutual for the past thirty years, Mr. 
Collins has long been active in alumni 
affairs. He is chairman of the Alumni 
Fund and was made a trustee of the 
university last October. He is a past 
president of the Alumni Association of 
Harvard Business School, from which 
he received his MBA degree in 1914, 
and is a former national president of 
the SAE fraternity. He received his 
CLU designation in 1937. 


D. C. COMMITTEE CHAIRMEN 

The Life Underwriters Association of 
Washington, D. C., has announced the 
appointment of the following committee 
chairman: Business practice, J. E. Mc- 
Combs, Berkshire Life; cooperation with 
attorneys and trust officers, John Mc- 
Elfresh, Connecticut Mutual; educa- 
tion, Earl W. Sapp, New England Mu- 
tual; law and legislation, Eugene Thore, 
Acacia; membership, Claude Cook, Equi- 
table Society; Washington-Baltimore 
Life Underwriters Conference, William 
tf McCausland, Acacia; program and 
meetings, W. H. McCord, Atlantic Life; 
publicity and bulletins, Frank Jannuzi, 


Fidelity Mutual. 








Management School Officers 


The Sales Research Bureau’s sixty- 
third school in Agency Management 
held this week at Edgewater Beach 
Hotel, Chicago, elected the following 
officers: President, C. W, Campbell, 
CLU, manager Prudential at Newark, 
N. }.; vice president, M. C. Laughman, 
district manager North American Life & 
Casualty, Minneapolis; secretary, A. D. 
Lynn, CLU, general agent Massachu- 
setts Mutual, Kansas City; treasurer, 
F. M. See, CLU, general agent New 
England Mutual, St. Louis. 

The school is being conducted by 
Lewis W. S. Chapman, CLU, director 
of service, with these consultants of 
the Bureau as faculty: James R. 
Adams, E. J. Moorhead. FAS. FAIA; 
and James E. Scholefield, CLU. The 
baccalaureate address will be given to- 
day by Hugh S. Bell, CLU, general 
agent Equitable of Iowa at Seattle, 
who was a graduate of the manage- 
ment school in 1934 and now is chair- 
man of the General Agents and Mana- 
gers Section of Nati-nal Association of 
Life Underwriters. 





LINCOLN NAT’L HONOR CLUB 


Sales representatives of the Lincoln 
National Life, Fort Wayne, who pro- 
duce at least one examined application 
each week for 1,000 consecutive weeks 
are honored by the company with a 
life membership in the Consecutive 
Weekly Production Club, a sales honor 
club with membership consisting of 
agents who have produced examined 
business each week for a period of a 
year or more. The latest life member- 
ship to be awarded is to G. L. Shoup, 
assistant agent at Grand Rapids, who 
in June achieved his 1,000th week of 
consecutive weekly production. Mr. 
Shoup has been with the Lincoln Na- 
tional since 1924. 








Do you try to interest the 
“sole proprietor’of a business? 


'“ASK PEYSER ABOUT IT” 


P. A. PEYSER—General Agent 
MANHATTAN LIFE INSURANCE CO. 
55 Liberty Street, New York City 5, COrtlandt 7-2676 








ENDORSE JUL B. BAUMANN 

The executive committee of the 
Oklahoma State Association of Life 
Underwriters, has endorsed the candi- 
dacy of Jul B. Baumann of Houston, 
Tex., for secretary of the National As- 
sociation of Life Underwriters. This 
was the initial meeting of the 1945-46 
executive committee with James D. 
Booth, Jr., of Muskogee, new president 
presiding. Hawley Wilson, general 
agent for the Massachusetts Mutual, 
was appointed to head the extension 
and speakers committee for the year. 





JOHN C. SEBASTIAN DEAD 

John C. Sebastian, 50, Union Central 
Life agent, with company thirty years, 
was buried on July 10. His death fol- 
lowed an operation. Mr. Sebastian was 
a member of the Million Dollar Round 
Table, Cincinnati Planning Board, Cin- 
cinnati Army Procurement Board. He 
was past president of the University of 
Cincinnati Alumni Association, past 
district governor of Lions Club and a 
prominent Mason. He left a widow, a 
son and two daughters. 



































We have worked closely with career life underwriters for al- 
most a century. We are familiar with their high standards... 
\fecognize the importance of sharing with them the responsibility 
of serving their clients promptly and efficiently. 


Those who sell our new Colonial Series of noncancellable, 
guaranteed renewable Sickness and, Accident Policies — full-time 
career life underwriters—will be assured of sound backing and our 


wholehearted cooperation. 





% Write today for “The Whole Story” on new Colonial Series. 











New Buffalo General Agent 


ALLAN W. CARPENTER 


Allan W. Carpenter has been ap- 
pointed general agent for the Penn 
Mutual Life in Buffalo, to succeed 
Tower C. Snow, who has _ resigned. 
Headquarters will continue at the Lib- 
erty Bank Building. 

Mr. Carpenter is a native of Wilming- 
ton, Del, He is a graduate of Cornell 
University. During World War I he 
was a naval aviator. He comes to Buf- 
falo from Cleveland, where he has been 
a supervisor in the Penn Mutual’s E. L. 
Reiley agency. At present he is presi- 
dent of the Supervisors’ Club of Cleve- 
land and a member of the program 
committee of the Cleveland Association 
of Life Underwriters. He has been vice 
chairman of the Cuyahoga County War 
Finance Committee and an active worker 
in all War Bond drives and has had 
special interest in the YMCA campaigns 
and projects. He was a former member 
of the Sales Managers Club of Phila- 
delphia. 





SECURITY MUTUAL BOND SALES 

Employes of Security Mutual Life of 
Binghamton, N. Y., backed up the presi- 
dent of the company, Frederick D. Rus 
sell, who is chairman of the Broom: 
County War Finance Committee, by 
selling 573 war bonds for a total o! 
$91,625. Security Mutual Treasurer C 
C. Van Patten announced the compan) 
had purchased $4,000,000 of Sevent! 
War Loan, Bonds. 





MYRON C. STOWELL DIES 

Myron C. Stowell, 76, former cashie 
of the Berkshire Life Insurance Co. a 
the Detroit agency, died recently. M1 
Stowell retired from active service 01 
January 1, 1944, and as of March 1 o 
that year would have completed fifty-fiv 
years of continuous service with th 
company. 





COMPANIES FARM REALTY 

On January 1, 1945, life companic 
held $834,000,000 of farm real estat: 
Federal land banks held $1,210,000,00 
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Allyn Sees Policies 
Unrestricted by War 


INSURED TO SHARE BURDENS 





Prediction Made by Connecticut Com- 
missioner in Talk This Week at 
Bridgeport, Conn. 





In a talk before the Savings Bank 
Life Insurance meeting in Bridgeport, 
Conn., this week Col. W. Ellery Allyn, 
Insurance Commissioner of Connecticut, 
said the public in general understands 
why it was necessary for life insur- 
ance companies in newly-issued policies 
to exclude war-connected hazards, es- 
pecially those connected with aviation, 
but he thought the public still likes the 
idea of a life policy which pays off in 
full in the event of death from any 
cause. 

“My prediction is that this public 
clamor for full protection policies will 
force the companies to remove the 
blanket war restrictions just as soon as 
it appears that a substantial war hazard 
no longer exists,” he said. “As a mat- 
ter of fact, some few companies have 
already removed some of the war re- 
strictions on outstanding policies in the 
European area and some companies are 
not placing war restrictions on new 
policies where the apnlicant is over age 
30 or under age 15. 

A Prediction 

“Perhaps, these companies are just a 
little premature in their actions but 
judging from what happened after the 
last war, mv guess is that the day is 
not too far distant when there will 
again be a scramble on the part of the 
companies to remove these blanket re- 
‘trictions. [I make this preaiction § al- 
theugh within the life insurance indus- 
try there are many thoughtful persons 
vho believe that war restrictions should 
be continued on a_ permanent basis. 
Fauty as between new and old policy- 
holders obviously required the adoption 
of blanket war restrictions on newly- 
issued policies. However, when this war 
is over, another war will seem far away 
and, whether right or wrong, competi- 
tion will force the companies to waive 
tiicir war clauses. This means that in 
the event of future war deaths the bur- 
den will be shifted to all policyholders 
and the beneficiaries of those policies 
eriginally issued with war clauses will 
be paid off in full.” 


Home Life Has Big Gain 


Paid business of Home Life of New 
York for the first six months of 1945 
was the highest in all calendar half- 
years in the company’s history and 
ereater than for the entire year 1933. 
Gain in insurance in force from January 
to June also broke all previous records 
for a half-year, according to an an- 
nouncement by William P. Worthing- 
fon, vice president and superintendent 
of agencies. 

This increase in insurance in force 
was 27% above the gain recorded for 
ihe first half of 1944, the largest gain 
or the first six months until this time. 
The gain in insurance in force for June 
vas 51% over the gain for that month 
last year, and 46% above the previous 
igh gain for that month, which was 
‘une, 1943. 





PENN MUTUAL AGENCIES MERGE 


The William A. Schauer agency, Penn 
lutual Life, Detroit, has absorbed the 


-ompany ’s Ryan agency, Seth W. Ryan 


aving resigned from the agency to move 
» New Orleans with another company. 
Ir. Schauer has been general agent in 
Jetroit since 1942, 


“RAVELERS FIELD ASSISTANTS 
_ Thomas James Leahy and William E. 
ettet have been appointed field assist- 


ants, life, accident and group depart- 


ents in the Travelers South Bend, and 
oronto, Ont., branch offices, respec- 
vely. 


MOSER LOUISVILLE MANAGER 

Alvin Moser, prominent Milwaukee 
life insurance man and past president of 
the Wisconsin Life Underwriters Asso- 
ciation, has been appointed manager of 
the Louisville branch office of Occiden- 
tal Life of California. He was for 18 
years supervisor of the Mielenz agency 
of the Aetna Life in Milwaukee and 
took an active part in local and state 
underwriter activities. 

RESEARCH BUREAU MEMBERS 

Applications of the Kansas City Life 
Insurance Co. of Kansas City, and the 
Southland Insurance Co., Dallas, for 
membership in the Life Insurance Sales 
Research Bureau has been approved by 
the Bureau’s board of directors, accord- 
ing to an announcement by John Mar- 
shall Holcombe, Jr., manager of the 
Bureau. 





LEHMKUHL PERSONNEL 
DIRECTOR 
Walter B. Lehmkuhl, who became as- 
sociated with the Guarantee Mutual 
Life, Omaha, in October, 1944, as assist- 
ant secretary, has been appointed office 
manager and personnel director. 


Commonwealth Agency Head 
The promotion of William R. Davis, 
III, to director of agencies for the Or- 
dinary agency department of Common- 
wealth Life, Louisville, was announced 
this week by Morton Boyd, president. 
Mr. Davis has been serving as adminis- 
trative director in that department. 





BOSTON CLU OFFICERS 

Montague P. Ford, Home Life, has 
been elected president of the Boston 
chapter of Chartered Life Underwriters 
at its recent annual meeting. Other 
officers are Douglas S. Perry, Travelers, 
vice president; George Neitlich, Metro- 
politan, treasurer; Edith M. Logan, John 
Hancock, secretary. Retiring president 
is Walcott B. Thompson, Massachusetts 
Mutual. 


NAMED ASSISTANT MANAGER 

Philip B. Putnam, who has recently 
been released from military service, has 
been appointed assistant manager, life 
accident and group departments, of the 
Travelers Seattle branch office. Prior to 
entering the service in May, 1942, he was 
assistant manager in Los Angeles. 








OUR BABY GROWS UP 


The “Five-for-one at 21” offer in our Junior 
Estate policy for children up to 11 years old 
was first made available last October 14. 


Today, just nine months later, this new 
Juvenile policy is our fifth largest seller— 
with premiums that average more than $50 
per $1,000 of initial insurance. 


This is the policy in which each $1,000 of 
Endowment-like insurance during childhood 
becomes $5,000 of low-cost Ordinary Life at 
age 21—without premium increase and with- 


out new evidence of insurability. 


Dads like it because it protects their chil- 
dren’s insurability. Agents like it because 


Dads do. 
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Wheeler H. King Named 
General Agent in N. Y. 


FOR NEW ENGLAND MUTUAL 


Succeeds Stuart D. Warner as of Sep- 
tember 1 in W. 43rd St. Agency; 
22 Years with the Company 


On September 1, W heeler H. King, 
CLU, will succeed Stuart D. Warner as 
general agent at New England Mutual’s 
25 W. 43rd St. agency in New York 
City, President George Willard Smith 
announces. Mr. Warner, who has repre- 


sented the company for many years, 
both as general agent and personal pro- 


Bachrach 
WHEELER H. KING, 


ducer, will continue with the agency as 
associate general agent. As _ previously 
announced, he is relinquishing his man- 
agement responsibilities so as to devote 
his time to personal production. 

Mr. King, born in Springfield, Mass. 
was graduated in 1923 from Boston Uni- 
versity College of Business Administra- 
tion where he took an active part in 
college and fraternity affairs and was a 
member of Sigma Alpha Epsilon national 
fraternity. He became associated with 
New England Mutual upon graduation 
and, after a year in the home office at 
Boston, he went to the New York 
agency at 217 Broadway, now headed by 
H. Arthur Schmidt, general agent. His 
first boss was Edward W. Allen, now re- 
tired. Mr. King has held, successfully, 
the posts of cashier, office manager, 
brokerage manager, supervisor, and for 
the past several years, assistant to the 
general agent. 

Working closely with Mr. Schmidt, he 
has made a strong contribution to the 
progress of that agency through train- 
ing and supervision of agents as well as 
the development of brokerage business 
including business insurance and pension 
trusts. 

His Affiliations 

Mr. King received his CLU designa- 
tion in 1933 and has been active in the 
Life Underwriters Association of New 
York, twice a member of its board of 
directors; chairman of the supervisors’ 
training course, on the faculty of the 
agents’ training course, and a speaker at 
sales meetings. He is one of the charter 
members and later president of the Life 
Supervisors’ Association of New York; 
is a graduate of the New York Univer- 
sity Life Insurance School and of the 
schools in agency management conducted 
by the Life Insurance Sales Research 
Bureau. He is the immediate past presi- 
derit of the Bureau’s Atlantic Alumni. 

Mr. King is married and lives with his 
wife and two daughters in Montclair, 
New Jersey where he has been active in 
Community Chest and Red Cross cam- 
paigns as well as the Montclair Police 
Reserve. 
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Tower C. Snow Boston 
Head, Connecticut Mut. 


HAS BEEN BUFFALO GEN’L AGENT 





Long Prominent There; Dartmouth 
Graduate, Started Insurance Career 
in New York City 


The Connecticut it Mutu: ul Life has ap- 
pointed Tower C. Snow of Buffalo as 
general agent at Boston. This 
has been without a general agent for 
several months, supervision having heea 


William F. Kelly. The 


agency 


carried on by 





TOWER C. SNOW 


company operates two agencies in Bos- 
ton, the other one being headed by Lt. 
Winslow S. Cobb, now seeing service 
with the Marines in the Pacific. Mr. 
Snow’s agency has been in continuots 
cperation for 99 years and is one of 
the Connecticut Mutual’s largest agen- 
cies. 

A graduate of Dartmouth College, Mr. 
Snow entered the life insurance business 
in 1936, first as a salesman and later as 
a supervisor for the former Faser agency 
of the Penn Mutual in New York City. 
After two and a half years he was ap- 
pointed general agent for that company 
in Buffalo. 

Mr. Snow is a past president of the 
Buffalo Life Managers’ Association and 
the Buffalo Life Underwriters’ Associa- 
tion. He also served as a director of the 
Buffalo Junior Chamber of Commerce 
and of the Buffalo Life Insurance Bank- 
ing and Trust Council, and as regional 
vice president of the New York State 
Association of Life Underwriters. This 
year he was clected secretary treasurer 
of that association. 


R. H. Goldschmidt Qualifies 
For Million Dollar R. T. 


Robert H. Goldschmidt, leading agent 
of the Allen L. Dickey agency, Provi- 
dent Mutual, New York, has qualified 
his second year for membership in the 
Million Dollar Round Table. Up ts June 
1, he was leading the Provident in Per- 
sonal production nationwide, and for the 
vear 1944 he ranked second among all 
Provident agents. 


ELECTS THREE NEW DIRECTORS 


Northwestern Mutual Names Harry L. 

Pierson, Detroit; T. G. Montague, 

New York; C. J. Whipple, Chicago 

Harry Lynn Pierson, president De- 
troit Harvester Co.; Theodore G. Mon- 
tague, president Borden Company, New 
York; and Charles J. Whipple, president 
Hibbard, Spencer, Barlett & Co., Chi- 
cago, were elected to the board of trus- 
tees of Northwestern Mutual Life, hy 
the policyholders at the annual general 
election. They succeed Judge John S. 
Perkins, Boston; Frank W. Smith, New 
York, and the late Robert E. Carr, Chi- 
cago. 

Mr. Pierson, serving as chief of the 
Cleveland Ordnance District during the 
war, is a director of the Detroit Bank, 
Detroit branch of the Federal Reserve, 
and of Standard Accident. He is a di- 
rector and_a past president of Detroit 
Board of Commerce, and is chairman of 
Detroit Committee for Economic Devel- 
opment. During the past year he was a 
member of the Northwestern’s Examin- 
ing Committee of Policyholders. 

Mr. Montague was an _ officer of 
Valecia- Evaporated Milk Co. and Ken- 
nedy-Mansfield Dairy Co. at Madison, 
before joining the Borden Co. in 1934. 
He is a director of Bank of New York, 
American Sugar Refining and National 
Association of Manufacturers. 

Mr. Whipple is associated with 
Hibbard, Spencer, Bartlett & Co., whole- 
sale hardware firm, of which he has been 
president since 1926. He is also a direc- 
tor of First National Bank of Chicago, 
the Mill Owners and the Protection Mu- 
im Fire and the A. T. & S. F. Railway 

oO. 


Pacific Mutual Changes 
On War, Aviation Coverage 


War and aviation riders will not be 
attached hereafter, to new life insurance 
policies issued by Pacific Mutual Life 
Insurance Co., to applicants who have 
passed their thirtieth birthday—except 
that (a) the usual war and aviation rider 
will be used with applicants, even 
though over thirty, who are in military, 
naval or air service of any country at 
war, or where the applicant is likely to 
be in such service shortly; (b) an avia- 
tion (only) rider will be attached where 
an undue aviation hazard may exist. 

In announcing the liberalization, the 
company’s president, Asa VV. Call, 
pointed out that military requirements 
of our country are changing rapidly and 
these steps are taken in line with Pa- 
cific Mutual’s policy of keeping its un- 
derwriting practices strictly up to date. 








INCREASE JUVENILE PLANS 

The General American Life Insurance 
Co., St. Louis, has announced the addi- 
tion of a complete line of childs’ single 
premium policies to its present juvenile 
contract plans. The plans on which 
single premium insurance may now be 
written on children are: Single premium 
life; single premium 10, 15 and 20 year 
endowment; single premium endowment 
at age 16, 17, 18, 19, 20 or 21; and single 
premium endowment at age 50, 55, 60 
or 65. 





LEON CARTER RUSKELL DEAD 

Leon Carter Ruskell, 51, associated 
with the Travelers for twenty-five years, 
died recently in Miami. 








through a 
RENEWAL COMMISSION LOAN 


®@ PRODUCTION 

® WORKING CAPITAL 

® CUSTOMERS’ NOTES 
AND ACCOUNTS 


® POSTWAR 
OPPORTUNITIES 


® EXPANSION 
® HOMES, ETC. 


OUR BUSINESS is loaning 
you money in substantial 





LIFE UNDERWRITERS CREDIT CORPORATION 
MINNEAPOLIS 2, MINNESOTA 


You Can Plan Today For 
Your Production and 
Home of Tomorrow 





amounts...the one source 
in the U.S. that specializes 
and really understands your 
needs. 

A renewal loan of $4,500 
costs you only 11 cents per 
day per thousand dollars. 

A unique plan developed 
by us in cooperation with the 
Northwestern National Bank 
of Minneapolis. 











Occidental’s New Policies; 
Adjusts Substandard Rates 


Occidental Life of California has ex- 
panded its Participating Department, ad- 
justed its substandard rates and added 
several new policies to the new ratebook 
which was announced to the field force 
last week to take effect July 15. 

The Participating Department has 
been rounded out by the addition of the 
following new policies, all on the 24% 
reserve basis: Special Retirement In- 
come, Participating: First-year cash 
values, guaranteed income period of 125 
months. 20-Payment Endowment at age 
85, Participating: Minimum amount, 
$2,500. 20-Year Endowment, Participat- 
ing. Single Premium policies, Partici- 
pating: One Whole Life policy and five 
endowments, ranging from 10-Year to 
30-Year. The maximum amount of pre- 
mium accepted will be $25,000. 

The 1941 schedules of dividend illus- 
trations were retained for the existing 


Participating plans and comparable 
schedules were prepared for the new 
plans. 


Other new policies are the Junior Es- 
tate, and Joint Life Coupon Sayings 
Policy. 

Throughout the new ratebook the sub- 
standard rates have been changed by 
adopting the American Men Table of 
mortality in place of the old American 
Experience Table, resulting generally in 
a reduction in substandard premiums. 
Several plans will now be written to 
higher substandard tables than before, 
notably the Family Income and Mort- 
gage Protection, both long-term plans, 
— will now be written up to Table 


PACIFIC MUTUAL APPOINTMENT 


Aubrey H. Harwood Made Vice Presi- 
dent and Counsel; Formerly With 
Los Angeles Law Firm 
Aubrey H. Harwood has been elected 
vice president and counsel of Pacific 
Mutual Life Insurance Co., Los An- 
geles, according to an announcement by 
President Asa V. Call. Mr. Harwood will 
continue to serve as vice chairman of 
the War Finance Committee for South- 
ern California, which post he has _ held 
during the Seventh War Loan. He is 
a director and former vice president 
and comptroller of Barker Bros., Los 
Angeles, and will remain a member of 
its board. For a number of years he 
was a member of the law firm of Musick 
& Burrell. He served overseas as a 
major with the Army during the present 
war and is also a veteran of World 

War 

Active in community affairs in Los 
Angeles, Mr. Harwood is president of 
the Better Business Bureau, director 
and member of the executive committee 
of the Downtown Business Men’s Asso- 
ciation, and treasurer and member of 
the board of governors of Town Hall. 


U. S. LIFE ENTERS MARYLAND 
Appoints William L. Tenney Who goes 
from Washington to Open Baltimore 
Agency for Company 
United States Life has entered Mary 
land for business and President Mans- 
field Freeman announces that William 
L. Tenney, who for the past three years 
has been manager of the Washington 
branch office, will be in charge of th 
branch office at Baltimore. The office is 

located at 200 West Saratoga Street. 
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A New and Important Radio Program 


Sponsored as a Public Service by 


THE EQUITABLE 


(A Message to Equitable Policyholders enclosed with current Premium Notices ) 





“THIS IS YOUR 


FBI 


A new series of radio dramatizations based on 
authentic activities of the Federal Bureau of Investi- 
gation. These are thrilling official stories showing how 
the F.B.I. serves you and how you can help your F.B.I. 
A weekly coast-to-coast radio program broadcast over 
the Blue Network keyed to the theme of SECUR- 
ITY for the American citizen, his family, his home 
and his business. 


FRIDAY EVENING OF EVERY WEEK 


8:30 E. W. TIME 6:30 M.W. TIME 
7:30 C.W. TIME 8:00 P. W. TIME 


PRESENTED AS A PUBLIC SERVICE BY 
THE EQUITABLE LIFE ASSURANCE SOCIETY 


OF THE U.S. 
THOMAS I. PARKINSON, President 




















‘You deserve a clear and forthright statement of the reason why The Equitable has 
undertaken the sponsorship of these radio broadcasts. For 86 years this mutual 
society has shielded the financial welfare of millions of American families. And when- 
ever there has been an opportunity for The Equitable to serve the public interest, we 
have gladly undertaken that privilege. We believe that no medium more vital than this 
official F.B.I. broadcast could be used to bring the Society closer to its members and 
those who may become members in the future. Our business, too, is the business of 
safeguarding the Security of the American family. Whether it be through the provi- 
sion of life insurance protection for your loved ones, or the protection of your homes 


and property, or the financing of industry to 
make more and better jobs, or the participation 
in war bond subscription and other war activities 
—in fact, in nearly every form of security other 
than the services rendered by your F.B.I1._ : 


“The Equitable considers itself your partner and 
your friend. Through the medium of these 
radio programs, we hope to let you know of the 
manifold ways in which The Equitable can serve 
and is serving you and your community. 


“Our business is carrying on into the next gen- 
eration the benefits of savings in this generation. 
Public service and human relationship — the 
preservation of homes for widows and children; 
the education of sons and daughters; the security 
and comfort of thousands of elderly men and 
women living in retirement; and finally, the 
peace of mind of the American citizen, is the 
mission of our Society. And after all, there 
could be no closer parallel to the objectives of 
your Federal Bureau of Investigation.” 











THE EQUITABLE LIFE ASSURANCE SOCIETY of the U. S. 


393 Seventh Avenue, New York 1, N. Y. 


Thomas I. Parkinson, President 
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Here is another of the human 
interest stories with which the 
records of the Bankers Life Com- 
pany are filled—protection for the 
insured; in life and in death, in 
peace and in war, in foreign prison 
camp where atrocities of barbarians 
were of daily occurrence and in 
the old home in the States to which 
the family has once more happily 
returned. 

On October 11, 1926, the Com- 
pany issued a $5,000 Paid-up-at- 
age’65 policy toa 30-year-old bank 
teller. Eleven years later he and 
his family moved to the Philippines, 
where he became office manager 
for a gold mining company. 

In December, 1941, following 
the sneak attacks on Pearl Harbor 
and Manila, the insured and his 
family were interned in Santo 
Tomas prison camp. Between 
October 11, 1926, and October 11, 
1941, the premium payments on 
this policy were made regularly. 
Thereafter the Company heard 
nothing from the insured. 


General MacArthur returned to 
the Philippines in January, 1945; 
captured Santo Tomas prison camp 
and released the internees. The 
insured was among those freed, 
after 37 months imprisonment. The 
Japs had destroyed all his property, 
including his Bankers Life Policy. 

In the meantime, the Bankers 
Life, failing to receive premium 
payments due, had placed the 
policy under extended insurance, 
providing temporary protection 
until September 8, 1951. 


On April 16, 1945, the insured 
appeared at one of our offices and 
told his story. He was advised 
that upon affidavit of himself and 
his wife as to the policy loss, the 
Bankers Life would issue a dupli- 
cate policy. 

He has more recently advised the 
Bankers Life that he and his family 
are suffering from malnutrition and 
are being treated by Government 
physicians. Pending restoration of 
health he is unable to work. All 
of his property having been de- 
stroyed by the Japs, he is not 
financially able to reinstate the 
policy. However, the Bankers Life 
will continue it on extended in- 
surance until September 8, 1951; 
long before which time the in- 
sured hopes to apply for re- 
instatement and make the requisite 
payments. 


BanxersZ# 
the Double Duty Dollarf Company 
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John S. Skelly Gets New Travelers Makes Several 


Post With Prudential 


NAMED ASSISTANT SECRETARY 


Former Renetsew at the Ordinary 
Agencies Became Associated With 
Company in 1928 





The Prudential has announced the 
election of John S. Skelly as assistant 
secretary of the company. Mr. Skelly, 
who has been a supervisor in the Ordi- 
nary agencies of the 
February, 1943, has been associated with 
The Prudential since September, 1928, 
when he was appointed as home office 


company since 


Handy & Boesser 
JOHN S. SKELLY 


representative in the Group insurance 
department. He has assumed general 
supervision over the Eastern and South- 
ern Groups, respectively, of the com- 
pany’s Ordinary agencies. 

The new assistant secretary is a native 
of Philadelphia and for several years 
was a resident of Wallingford, a suburb 
of that city. He was graduated from 
the University of Pennsylvania in 1921 
and is a member of the Phi Beta Kappa 
and Lamba Chi Alpha fraternities. Dur- 
ing World War I he served as a second 
lieutenant in the field artillery and as 
an aerial observer in the 50th U. S. 
Aerial Squadron in France. 


SUBSCRIBES $16 MILLION 

Charles F. Williams, president, West- 
ern and Southern Life, announced that 
the company has purchased $16,000,000 
of bonds in the Seventh War Loan 
Drive. Mr. Williams stated that this 
commitment was substantially the same 
as that in previous War Loan Drives. 





Adjustment Staff Changes 


Following are some recent changes in 
the adjustment and inspection divisions 
of the Travelers Insurance Co.: Jess 
W. Prather, assistant adjuster at Louis- 
ville, Ky., for nine years and with the 
Louisville office for about twenty years, 
goes to the South Bend, Ind., office 
where he succeeds William C. Borders, 
who has moved over to St. Louis, to 
succeed William Zweig, who goes to the 
home office. 

T. E. Reickert, who has been with the 
Houston, Texas, office as an investigator, 
has been sent to Louisville, where he 
will now be an investigator in the Louis- 
ville divisional office. 
E. CHOATE HEADS L. A. ASS’N 

The Life Underwriters Association of 
Los Angeles held its annual meeting 
recently and elected the following 
officers: Edward Choate, New England 
Mutual, president; Troy M. Ziglar, The 
Prudential, vice president; V. John 
Krehbiel, Aetna Life, second vice presi- 
dent; Russell L. Hoghe, Equitable Life 
of lowa, secretary-treasurer. Directors, 
two-year term: O’Brien Sawyers, Aetna 
Life; Charles F. Edwards, New York 
Life; Ray H. Finger, Sun Life of 
Canada; W. Clenton Holt, Mutual Life 
of New York; Robert B. Ogden, Occi- 
dental Life. One year term: T. 
Tabha, Metropolitan. 


TO HAVE PAID SECRETARY 

Edmund P. Connolly, president, Iowa 
State Association of Life Underwriters, 
has notified the fourteen local associa- 
tions in the state of plans to establish 
an office of a paid executive secretary 
for the state association. The associa- 
tion’s ways and means committee was 
authorized at its recent state meeting 
to draw up’ plans to provide funds. Mr. 
Connolly said that each association will 
pay a proportionate share of the cost. 
The executive secretary’s office would 
issue regular monthly bulletins to mem- 
bers, handle news releases, maintain a 
speakers’ bureau and serve as a liaison 
office between the national and _ local 
associations, under the committee plans. 


ST. PAUL ASS’N OFFICERS 

Norbert F. Winter, general agent, 
Minnesota Mutual, was elected president 
of the Saint Paul Life Underwriters at 
the recent annual meeting. Other offi- 
cers are Mark R. Arnold, Great-West 
Life, vice president, and William Nel- 
son, Massachusetts Mutual, secretary- 
treasurer. 


BUFFALO MANAGERS ELECTIONS 

David B. Adler, general agent, Massa- 
chusetts Mutual, was elected president 
of the Buffalo Life Managers Associa- 
tion at the annual meeting held recently. 
He succeeds Mockford R. Washer, 
Metropolitan Life. Other officers 
elected were Dean H. Taylor, vice presi- 
dent; Frank H. Dickinson, secretary; A. 
L. Jim Paine, treasurer. 
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Acacia Liberalizes 
Its Aviation Rules 


REDUCTION OF RATES ARE MADE 





Some Formerly Rated Risks Now on 
Standard Basis; Full Disability 
Coverage 





The Acacia Mutual has issued to the 
field new aviation ratings. Some classi- 
fications, formerly rated, are now ac- 
cepted on a standard basis. For exam- 
ple, fare-paying passengers on scheduled 
airlines are now entitled to standard 
rates regardless of the amount of their 
air travel. Formerly, twenty-five flights 
per year was the maximum accepted at 
standard rates. Another example is that 
of passenger airline pilots in the U. S. 
and Canada who now have a rating of 
$5 per thousand compared to a former 
rating of $25 per thousand. 

In practically every case where the 
company can cover the aviation hazard 
for the life risk it has been possible to 
grant waiver of premium disability cov- 
erage, 

Statement by Chairman 


Chairman L. K. Crippen said: “Con- 
sistent with Acacia’s policy of granting 
full life coverage wherever possible we 
have provided under our new aviation 
program for furnishing full coverage in 
every case in which there is a current 
aviation hazard. We will not in any such 
case issue a policy excluding coverage 
for a current aviation hazard by means 
of an aviation exclusion rider. The 
only exception we will make to this rule 
is in the case of an applicant who was 
formerly subject to an aviation hazard 
but now disclaims any intention of again 
engaging in aviation activities. In this 
latter type of case it will be our practice 
to exclude any potential aviation hazard 
by issuing a policy carrying an aviation 
exclusion provision. Such a policy will 
be issued at standard premium rates as 
far as the aviation factor is concerned. 
In any case in which the applicant is 
within the age range calling for a War 
and Aviation Exclusion rider and there 
is no aviation hazard for which the 
policyholder will pay an extra premium 
the company will provide for complete 
aviation coverage by deleting from the 
rider provisions relating to aviation.” 

Other information given the field fol- 
lows: 

Other Details 


Policy Forms Issued—Policies providing full 
aviation coverage and issued at standard rates 
may be issued on all plans of insurance in- 
cluding Term. 

Policies providing full aviation coverage but 
at an extra premium may be issued only on 
Whole Life or higher premium paying plans. 
This is consistent with the company’s regular 
practice that Term policies are issued only on 
a standard basis. 

In those cases where the applicant has a 
past aviation hazard and the policy contains 
the aviation exclusion provision in lieu of the 
extra. premium rate, the plan of insurance will 
also be limited to Whole Life or higher pre- 
mium plans. e 

Amount Limits—The company has not found 
it necessary to establish any special maxi- 
mum amount limits where there is an avia- 
tion hazard. We shall endeavor in every case 
_ issue the full amount of insurance applied 
or, 

Reduction in Premium Rates for Policies 
Now in Force—If any of your present policy- 
holders are paying an extra premium for an 
aviation hazard and would be entitled to a 
lower premium under the new ratings, we 
shall be glad to consider a request for re- 
duction of the premium rate to that for which 
he would qualify were_he to apply for a new 
policy at this time. you will have such 
policyholders complete an Aviation Supple- 
ment (Form 80) and Application for Reduc- 
tion of Premium Rate (Form 65), we shall be 
glad to give consideration to the facts in each 
case. Any underwriting requirements in con- 
nection with a request for reduction in pre- 
mium rates must, of course be satisfied with- 
out expense to the Company. 

Double Indemnity Coverage—Our double in- 
demnity rider excludes all aviation hazards ex- 
cept as a fare-paying passenger on a scheduled 
airline. Therefore, it is possible to issue the 
double indemnity benefit at standard rates in 
connection with practically all of the aviation 
risks, 


LEYENDECKER-SCHNUR REPORT 

Paid-for business for June of the 
Leyendecker - Schnur agency, Guardian 
Life, New York, amounted to $1,022,000, 
bringing the total for the first six 





months of this year to $6,295,806. 
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They're | Enthusiastic! 


... about the MUTUAL LIFETIME COMPENSATION PLAN 
which pays .. . extra money 


for doing a better job.” 


” 









“Forecasts a new era in life insurance selling. 
JOHN R. TAYLOR, New Bern, N. C. 


“I’m enthusiastic about the plan and the 


“Best compensation 
Company.” —_ ED. F. WRIGHT, Montgomery, Ala. 


plan in the business.” 


HAROLD W. ROOKER 


Devens, die “A great step forward for career underwriters.” 


ALFRED PUGNO, Fremont, Mich. 


“Greatest advance since 
the development of the 

_ agency system.” 
LLOYD R. YEATES 
Sacramento, Cal. 





“Leads the parade... in 
step with tomorrow.” 


RAY J. MERTZ 
Milwaukee, Wis. 








Heres the Aigh- Spot Story 
of the Mutual Lifetime 
Compensation Plan 


\@ Developed to encourage field under- 
writing as a professional career. 
® Stabilizes income, thus minimizing the 
effect of fluctuating volume ® Pays stead- 
ily increasing income on a level volume 
of business. @ Pays the career under- 
writer substantially larger commissions 
than ordinary contracts. 













That’s why 90% of our men who 





write $100,000 and more yearly 





) 


have voluntarily chosen the 






Mutual Lifetime Compensation Plan. 






















| Cotad Barbary 0f Service 


MUTUAL LIFE 


ome of NEW YORK 
' Lewis W. Douglas, Aesident” 








© Provides three new sources of income: 
Extra compensation for service to old pol- 
icyholders; Extra compensation for quality 
of business; Generous retirement income. 





+ NEW YORK 5,N.Y. 









THE EASTERN 
UNDERWRITER 
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Name Advisory Council of Doctors 
For Medical Research Fund’s Work 


Fight nationally prominent medical men 
have accepted membership on the Advisory 
Life Insurance Medical 
Research Fund, it was announced yester- 
day (Thursday) by M. Albert J-inton, 
chairman of the joint committee ot the 
Life Convention and the Life 
Association of America, which 
this re- 


Council of the 


American 
Insurance 


undertook the organization of 


search project. 

“The eight men named to the Council 
bring to the Fund a broad research back- 
ground, all of them being research spe- 
cialists and the group as a whole repre- 
senting many sections of the country, as 
well as most divisions of medicine,” Mr. 
Linton said. “The Council will have the 
final word in recommending the specific 
research undertakings to be aided by the 
Fund, which is to support existing re- 
search rather than to establish new re- 
search centers. It will also determine the 
selection of the Life Insutance Medical 
Research Associates, the medical graduates 
who will be financed for specialized re- 


search work. At the outset, the funds 
will be devoted to research on diseases 
of the heart and arteries, which have be- 


Caw Life edna: 
School to Start August 6 


During the week of August 6, the 
Connecticut State Life Underwriters As- 
sociation and the School of Business Ad- 
ministration of the University of Con- 
necticut will hold the second annual Ad- 
vanced Life Underwriting School on the 
campus of University of Connecticut, 
Storrs, Conn. 

Originally this school was planned as 
an annual event. The first school was 
held during the summer of 1942. Sub- 
sequently, due to wartime restrictions, it 
was decided to suspend operations of the 
school during 1943 and 1944. This year 
the school is to be revived. 

Principles of Estate Planning will be 
handled by C. Preston Dawson, general 
agent, New England Mutual. Business 
Insurance, by J. H. Reese, general agent, 
Penn Mutual Life; Francis P. McGuire, 
Associate Counsel, Connecticut General 
Life; and Laurence J. Ackerman, Dean 
of the School of Business Administration 
of the University of Connecticut. Pen- 
sion Trusts will be handled by Meyer 
Goldstein, general agent, Connecticut 
Mutual Life, and Robert P. Burroughs, 
general agent of National Life of Ver- 
mont. Wills and Estate Administration 
will be handled by Louis Nassau, Office 
of Probate Judge, Hartford, and member 
of the faculty of the School of Law of 
University of Connecticut. Insurance 
Taxation will be handled by William C. 
Fenniman, associate trust officer, Phoe- 
nix State Bank and Trust, and Denis B. 


Maduro, attorney for New York City 
Life Underwriters Association. 
Enrollment is limited to sixty partici- 


pants. Cost for the week is $40. 

The Committee representing the Con- 
necticut State Association of Life Un- 
derwriters comprises Franklin F. Pierce, 
agency supervisor, Connecticut Mutual; 
George J. Richards, general agent, Mon- 
arch Life; Harold Smyth, general agent, 
National Life of Vermont; Stanley J. 
Lonsdale, associate general agent, State 
Mutual Life; Howard V. Krick; general 
agent, Penn Mutu: al Life. 

Dean Laurence J. Ackerman and Pro- 
fessor Samuel C. McMillan are repre- 
senting the University of Connecticut, 
School of Business Administration, in 
the development of this course. 


TRAVELERS APPOINTMENT 
Russell F. Pierson of the Travelers 
Los Angeles branch office has been ap- 
pointed district Group supervisor of the 
Los Angeles district. 








come the major cause of death in the 
United States and on which relatively 
little research has yet been done.” 

The eight members of the Advisory 
Council announced yesterday are: 

Dr. Francis G. Blake, dean of Yale 
University Medical School and a past 
president of the Society of Clinical In- 
vestigation. 

Dr. Ernest W. Goodpasture, professor 
of pathology at Vanderbilt University, 
formerly with Harvard University Medi- 
cal School and Johns Hopkins, he is also 


director of the Singer Memorial Re- 
search Laboratory at Pittsburgh. 
Dr. Albert Baird Hastings, Hamilton 


Kuhn Professor at Harvard since 1935 
and prior to that chemist of the U. S. 
Public Health Service, 1917-21; Rocke- 
feller Institute, 1921-26; University of 
Chicago, 1926-35. Active in extensive re- 
search work, Dr. Hastings has specialized 
in phy siology and biochemistry. 

Dr. Eugene M, Landis, George Higgin- 
son Professor of Physiology at Harvard 
Medical School, formerly on faculty of 
University of Pennsylvania and Univer- 
sity of Virginia, Past president of the 
Society of Clinical Investigation, Dr. 
Landis has engaged in many special 


(Continued on Page 31) 


ASSIGNED TO CAMPS AGENCY 
Carroll J. Lynch Home Office Group 
Representative; At One Time with 
John C. Paige 
Carroll J. Lynch, home office represen- 
tative in the John Hancock’s Group de- 
partment, has been assigned to the Man- 
uel Camps, Jr., agency, 110 East Forty- 























CARROLL J. LYNCH 


Second Street, New York, to handle the 
Group business for the Camps agency. 
Mr. Lynch was born January 16, 1915, 
in Wethersfield, Conn. After attending 
the local schools there, he attended 
Trinity College in Hartford, and was 
graduated in 1935. Following a short 
time in the advertising business, he be- 
came a representative of the Associated 
Hospital Plan in Massachusetts and la- 





A Chance to Grow 


Growth opportunity is a vital consideration in the 


selection of a career. 


That is one reason why so 


many capable men and women stake their future in 


the field of life insurance. 


Our representatives are backed by a sound record 


of company growth based on service to policyholders. 


Their own growth opportunities are enlarged -by our 
complete range of policy contracts, both participat- 
ing and non-participating; liberal first year and re- 
newal commissions; friendly Home Office service and 
close cooperation between the Home Office and the 


Field Advisory Committee. 


Group Life Insurance 


at company expense is available. 


Attractive opportunities are open 
in Virginia, West Virginia, North 
Carolina, South Carolina, Ten- 
nessee, Alabama and Mississippi. 


INSURANCE COMPANY, 





Inc. 





HERMAN REINIS 
Brooklyn General Agent 
The Manhattan Life 


(Founded 1850) 
50 Court St. MAIn 4-7951-2-3 








HAIGHT, DAVIS & HAIGHT, Inc. 


Consulting Actuaries 
FRANK J. HAIGHT, President 
INDIANAPOLIS 


Omaha Kansas City 








Woodward, Ryan, 
Sharp & Davis 


Consalting Actuaries 
41 PARK ROW, NEW YORK 
Telephone BArclay 7-4443 











-tional set-up. 


ter was connected with the brokerage 
house of John C. Paige in Boston. In 
January, 1942, he became connected with 
the John Hancock in the Group depart- 
ment. 





TRAVELERS CLU SLATE 





William Aydelotte Nominated for Presi- 
dency; Douglas S. Perry Is 
Retiring President 
Members of the Travelers CLU Associa- 
tion are now balloting by mail on the 
following nominations for a two-year 
term: Wiliiam Aydelotte, Schenectady, 
for president; Benjamin H. Groves, 
Chicago, for vice president; Milton H. 
Cederquist, Buffalo, secretary treasurer. 
A recent change in the by-laws pro- 
vides for additional directors to repre- 
sent districts of the country in confor- 
mity with the regional set-up of the 
American Society of Chartered Life Un- 
derwriters. The nominations include: 
Robert C. Carson, Jr., Chicago—district 
4; W. Ferguson Colcock, New Orleans 
district 3; Charles McC. Heissenbuttel, 
New York City—district 1; Chester C. 
Lake, Akron—district 2; Harold B. Mc- 

Elrath, Long Beach, district 5. 

The retiring president, Douglas S. 
Perry, regional Group supervisor at Bos- 
ton, becomes an ex-officio member of the 
board. 








SCHMIDT AGENCY’S RECORD 


Reports 37% Gain in Best First Six 
Months in Its History; Announces 
New Organizational Set-up 
H. Arthur Schmidt, New England Mu- 
tual general agent at 217 Broadway, New 
York City, announces the largest first six 
months in the history of this century- 
old agency, with first-year life premiums 
exceeding $325,000, and paid-for business 
of more than $5,000,000. This is a gain 

of 37% over the same period of 144. 

This record showing and the promo- 
tion of Wheeler H. King, announce] by 
President Smith of New England Mutual 
today, have necessitated a new orzaniza- 
Lowell M. Baker, J. Arch 
Williams and Walter Zerbst are assist- 
ants to the general agent, the first two 
men being in direct charge of brokerage, 
while the latter will handle the agency’s 
premotional activities, conservation, and 
new business, toward which he has made 
such a substantial contribution this vear. 

The material increase in the paid-for 
business of the agency, and the extension 
of service to brokers and agents, hav 
necessitated a 50% increase in nersonnei 
in the cashier and new business depart 
ments. 








J. P. GRAHAM 37% AHEAD 
James P. Graham, Jr., general agent 
of the Aetna Life in Baltimore, reports 
that for the first six months of 1945 his 
agency shows a 37% increase in paid-for 
business. The autlook, he says, is that 
1945 will be his best year in Baltimore. 
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Equitable Soc. Group 
Writings Sets Record 


HALF YEAR TOTAL, $144,500,000 





President T. I. Parkinson Reports Best 
Previous Record Exceeded 
by $10,000,000 





Thomas I. Parkinson, president, Equi- 
table Life Assurance Society, announced 
hat Equitable representatives had writ- 
ten a record-breaking total of $144,- 
500,000 of Group life’ insurance in the 
first six months of 1945, exceeding the 
best record for the same period in any 
previous year by more than $10,000,000. 


This volume, together with large 
amounts produced in other leading 
Group-writing companies, Mr. Parkin- 


son said, shows that executives of busi- 
ness and industrial companies are stead- 
ily increasing the protection of their 
employes through new and _ additional 
Group insurance and gives promise that 
the present year will be the greatest 
in the history of Group protection. 

Large amounts of other forms of 
Group protection were written by Equi- 
table representatives during the first 
six months. Especially notable were the 
writings of Group hospital expense in- 
surance and surgical benefits, both for 
employes and for their dependents, and 
Group annuities, providing a retirement 
income to supplement the benefits under 
the Social Security Act. Substantial 
totals were produced in Group accident 
and sickness insurance and Group acci- 
dental death and dismemberment insur- 
ance and a lively interest was shown by 
employers and employes in the newest 
Group coverage—medical expense reim- 
bursement insurance, providing for the 
payment of doctors’ bills. 


Company’s Top Producers 


Mr. Parkinson’s announcement was 
based on a®* report made to him by J. 
Alan Maphis and Harry T. Wright, 
president and vice president, respec- 
tively, of the Equitable Group Million- 
aires Club, which conducted a _ sales 
program from April 1 to June 30, which 
was devoted to the writing of Group 
life insurance. Messrs. Maphis, of the 
C. A. Cook agency, Washington, credited 
with approximately $4,000,000 of Group 
life insurance, and Wright, of the W. 
V. Woody agency, Chicago, with more 
than $7,000,000, were among the leaders 
in the six months. The top producer was 
M. Lee Alberts, also of the Woody 
agency, who wrote more than $10,000,000. 
The writings of Messrs. Wright and 
Alberts helped to place the Woody 
agency in first position for the half- 
year, 

“Group life insurance, generally re- 
garded as the primary coverage,” said 
Mr. Parkinson, “is the measuring-rod for 
the sales of other forms of Group pro- 
tection, so that production records are 
to be expected in other coverages. 

“Traditionally, Group insurance sales 
in the second half of the year have 
considerably exceeded those in the first 
six months. The fact that in one of the 
leading Group-writing companies a rec- 
ord has been set for Group life insur- 
ance in the half-year just past is good 
news for the employes of the country, 
to whom restriction in wage and salary 
increases and other factors connected 
with the war have made insurance pro- 
tection more important than ever. 

“Employers are recognizing this im- 
portance by providing larger amounts 
of insurance and more complete protec- 
tion than formerly, and in about one- 
half of the cases paying the entire cost. 
As a result, it is expected that Group 
protection for all of this year will sur- 
pass the record-breaking totals of 1944, 
at the end of which the volume of Group 
life insurance in force in all companies 
reached $25,600,000,000 for the protection 
of 15,500,000 employes in 36,600 business 


and industrial organizations.” 


MEMBER OF CONTROLLERS 

J. McCall Hughes, comptroller of the 
Mutual Life of New York, has been 
elected to membership in the Controllers 
Institute of America. 


TRENTON APPOINTMENT 





Penn Mutual Makes Donald L. Ward, 


General Agent, Succeeding Late 
J. G. Seidenglanz 

Donald L. Ward, CLU, has been ap- 
pointed Penn Mutual Life’s general 
agent at Trenton, to succeed the late 
Joseph G. Seidenglanz. He has been 
the company’s district manager at Day- 
ton, Ohio, and has been in the life in- 
surance business for ten years. 

Mr. Ward was born near Lawrence- 
burg, Ind., and lived on a fruit farm in 
his youth. He was educated in Indiana 
schools and studied at LaSalle Extension 
and the International Accountants’ So- 
ciety of Chicago. For ten years his busi- 
ness experience included bank bookkeep- 
ing, office and credit managerial work in 
Indianapolis. During the past ten years 
he has been in the insurance business in 
Dayton, Ohio, most of the time in a 
supervisory capacity. 


GROUP LIFE BILL IN OHIO 


The insurance committee of the Ohio 
Senate has recommended for passage a 
bill which would extend group life insur- 
ance to employes of members of trade 
associations. 


Northwestern Mutual: Leaders for Year 


With the annual meeting of the North- 
western Mutual Association of Agents, 
normally held the last week in July in 
Milwaukee, canceled for the fourth con- 
secutive year due to wartime conditions, 
the winners of the various production 
honors and those who qualified for pro- 
duction clubs, have been announced by 
Grant L. Hill, director of agencies. A 
special booklet giving recognition to the 
leaders of the field force and listing the 
club members and award winners will 
be issued. The certificates and awards 
will again be presented to the leaders 
by their general agents at agency meet- 
ings held in various parts of the country 
during the next few weeks. 

Top honors, the special “AA” award 
for the largest net volume of new busi- 
ness, were won by Adolph Gillman, Rus- 
sell Law agency, Baltimore with a net 
production of $1,480,500, and the special 
“XX” award and the presidency of the 


Marathon Club for the largest net num- 
ber of lives paid, by Herman G. Fricke, 
Snyder agency, Omaha, with 174 lives 
net. 

Based on gross business and lives, the 
leading agent for the year ended May 
30, was Ben Ruhl, Eckert agency, De- 
troit, with 622 lives insured for $3,273,000. 
During the past year ninety agents quali- 
fied for the Northwestern Half-Million- 
and-Over Club, drawn from twenty-five 
states, and had a total production of 
more than $70,000,000. The fifteen quali- 
fiers who exceeded $1,000,000 of paid-for 
business are: Mr. Ruhl; A. E. Gillman, 
Baltimore, $1,892,400; A. Me Ostheimer, 
III, Philadelphia, $1,819,000; E. M. Klein, 
Cleveland, $1,426,000; Frederick D. Leete, 
Jr., Indianapolis, $1,372,000; Dr. Charles 
E. Albright, Milwaukee, $1,368,000; C. M. 
Ohl, Toledo, $1,360,000; W. F. McMar- 
tin, New York City, $1,312,000: cA, 
Hasek, Kansas City, Mo., $1,310,000: C. 
A. Seys, Grand Rapids, Mich., $1, 236,000: 
D. B. Fluegelman, New York City, $1,- 


(Continued on Page 31) 

















Q- 


A- 
ALL PRUDENTIAL AGENTS AND BROKERS KNOW 
THE 








WHERE CAN A PROSPECT 
BUY A POLICY THAT HAS-— 


1. ACCIDENTAL DEATH BENEFITS NOT 
UNTIL AGE 50, 55, OR 60; BUT UNTIL 


DEATH? 


2. AUTOMATIC EXTENDED INSURANCE 
AFTER PAYING PREMIUMS FOR ONLY 


THREE MONTHS? 


ANSWER! 
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Malcolm Macaulay has been made men was heard from recently, but there 
manager of agencies, British division, has been no late news from the other 


Sun Life, and A. H. Morphy, assistant 
manager of agencies, British division. 
Malcolm Macaulay has been supervisor 
of agencies, British division for the past 
eight years. A member of the company’s 
organization since 1924, when he 
entered the foreign accounts department 
at head office with a fine record as a 
Scottish University student, he 
transferred to agency duties in March, 
1927, when he was named secretary of 


July, 
was 


agencies, Eastern devision. The follow- 
ing year advancement to the rank of 
Inspector of Agencies, eastern division, 
was announced and when the Oriental 
department was established in 1929, Mr. 
Macaulay retained his former title in 
his new work. In 1934 he was appointed 
assistant superintendent of agencies in 
the Oriental division and remained in 
that capacity until November, 1937, when 
he was transferred to the British division 
to take over the position of Supervisor 
of Agencies. 

A. H. Morphy joined the Sun Life as 
a representative in the Montreal Group 
sales department in August 1925. Shortly 
thereafter he was named Group manager 
at Cleveland, remaining there until Janu- 
ary, 1928, when he was transferred to 
the London administrative office with the 
title of Manager, group division. Mr. 
Morphy was appointed associate super- 
visor of agencies, British division in 1932 
and has held that position until his pres- 
ent advancement. He was born in Mon- 


treal and served overseas in the First 
Great War as a lieutenant with the 
Royal Highlanders of Canada. He was 


awarded the Military Cross in the Battle 
of Vimy Ridge in 1917 on which occasion 
he was seriously wounded. 

In a letter written at Okinawa, May 
18, to his wife who lives in Chicago, 
S/Sgt. Charles R. Pfister said: 

“Here is something that will interest 
you. I feel certain that we have hang- 
ing right here in our homemade shack 
the same calendar that you have hang- 
ing some place in your office. Believe it 
or not, we came across this calendar in 
a Jap cave which was dug back into a 
hill some thirty feet. I have a_ hard 
time trying to convince myself that the 
calendar was left there by a Jap. It’s 
too American. We did not, however, 
find any other item of American make 
in the cave, which, incidentally, was 
in a remote section here. Then too, it’s 
difficult to believe that a G.I. or Marine 
would be running around in combat with 
a large calendar in his possession. Well, 
I’ve told you about it. Perhaps you can 
give me an explanation. I know I’ve 
been writing some things here lately 
that may cause you to think I’m stretch- 
ing things a bit. In this connection, | 
think I’d better give some kind of proof. 
Regulations forbid my sending you a 
page or two of the calendar so the next 





best thing is to furnish you with a 
description. First, the calendar states 
“Massachusetts Mutual Life Insurance 


Company, 182 Main Street, Northamp- 
ton, Mass.’ It is a ‘og’ calendar, the 
dogs displayed for May being three 
chows—puppies—in a small grape basket. 
June is a Scotland sheep dog. I'll be 
interested to learn whether or not this 


is actually your company’s calendar. 
Let me know.” 

The calendar recaptured was pub- 
lished by the Massachusetts Mutual 
Life Insurance Company, Springfield, 


Mass. Mrs. Pfister is employed in the 
Chicago office of the company. 
Learning of the incident, the com- 
pany asked its Northampton, Mass., 
representative, George Howard, if he 
could explain how one of his advertising 
calendars reached Okinawa. He reported 
sending calendars to two Marines in the 
Pacific theatre. One of these fighting 


Marine. 

The local insurance company is left 
to wonder how its calendar fell into 
Jap hands, and what is the fate of the 
Marine who owned it. 

In cooperation with a drive of the 
Chamber of Commerce of Richmond, 
Va., for rooms or small apartments for 
relatives of wounded veterans in govern- 
ment hospitals near that city, Charles W. 
Phillips, superintendent of agents for the 
Atlantic Life, has offered the services of 
his corps of agents in that community to 
help find housing accommodations. Many 
of the relatives, it is stated, have been 
experiencing difficulty in finding accom- 
modations due to wartime conditions. 

Uncle Francis. 
MIDLAND MUTUAL GAINS 

The Midland Mutual Life Insurance 
Co., Columbus, reports a gain of 18% 
in new paid for life insurance with an 
increase of 32% in net gain of life in- 
surance in force. War losses constitute 
30% of the claims and about 15% of the 
death losses. 

The Midland Mutual 
million of War Bonds in the 
War Loan drive. 

The Company’s leading producer for 
the year ending June 30 was Harold J. 
Plack, Peoria, Illinois, with J. N. Sokohl, 
Philadelphia, runner-up. At the end of 
June, life insurance in force reached 
$151,669,307. 


purchased $7 
Seventh 


The Mankato, Minn., district Life Un- 
derwriters Association at its annual 
meeting changed its name to Southern 
Minnesota Life Underwriters. 


Actuarial 
OPPORTUNITY 


WANTED—Actuarial student or asso- 
ciate or man of proven mathematical 
and administrative ability for good 
opportunity in group annuity division 
of large life insurance company in 
New England. Write giving qualifi- 
tions, experience, age, and salary de- 
sired. Our employees know of this 
advertisement. Your reply will be 
kept strictly confidential. 


Box 1597, The Eastern Underwriter 
41 Maiden Lane 
New York 7, New York 





PENN MUTUAL BOND PURCHASE 

John A. Stevenson, president, Penn 
Mutual Life, has announced that for 
every premium dollar put into new in- 
surance and annuity contracts since 
Pearl Harbor the company has invested 
ten dollars in U. S. War Bonds. In the 
Seventh War Loan drive the company 
subscribed to $100,000,000 of War Bonds, 
the largest purchase in the history of 
the company. An additional $40,000,000 
was invested in War Bonds in the Sixth 
War Loan Drive. Penn Mutual holdings 
in U. S. Goovernment securities now 
total more than $400,000,000, an average 
of $851 per policyholder and over one- 
third of the company’s assets. 

An average of $677 per employe is 
represented by the $778,172 total War 
3onds purchased to date by workers of 
the company. Payroll deductions for 
War Bonds average more than $10,000 
per month. 
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Service 


IS MORE EFFECTIVE 


More than 40% of Pacific Mutual Life and 
Retirement policies issued in 1944 were supple- 
mented by Accident and Sickness protection also. 


Clients can be more effectively served by the 
Pacific Mutual underwriter, because: 


He can sell complete coverage. He uses a def- 
initized, proved process of prospecting and 
merchandising. He is thoroughly trained—by 
General Agents or Supervisors who are them- 
selves “trained as trainers.” It’s this combination 
of favorable factors that makes 
for better client-service. 


PACIFIC MUTUAL 


HOME OFFICE, LOS ANGELES, CALIFORNIA 


“Help Fight Inflation 
—Buy Life Insurance” 















































is the way one leading insurance 
broker describes the cooperation 
and service which the USLife rend- 
ers to field men. “Prospects today 
demand speedy, efficient service, 
and your capable Home Office 
is certainly tops in both respects”, 
was his comment. 


INSURANCE COMPANY 
IN THE CITY OF NEW YORK 











New Harrisburg Manager 

The Mutual Trust Life of Chicago has 
appointed L. Elwood Doll general agent 
in Wilkes-Barre, Pa. Formerly, he was 
athletic director of the high school in 
Montrose, Pa. He entered life: insur- 
ance in 1939 and has been a successful 
agent in Wilkes-Barre. 





Franklin Life’s Greatest 
Half Year in History 


Concluding the greatest six months 
period in its history, the Franklin Life 
Insurance Co., Springfield, Ill, recorded 
an increase of $16,926,562 in outstanding 
insurance, as compared with a_ gain 
of $9,663,058 during the first six months 
of 1944, bringing the company’s total 
in force figure to almost $289,000,000. 
New business received during the first 
six months of 1945 totaled $35,741,159, a 
volume 70.4% greater than that pro- 
duced during the first half of 1944. June 
business this year showed an increase 
of 57.4% over the same month last year. 

Renewal premium income expanded 
slightly more than 16%, and the com- 
pany’s first year premium income for the 
six months period showed a 54.8% in- 
crease over that of the first half of 
1944, amounting to $1,666,976. Gain in 
ledger assets for the first half of 1945 
reflected an improvement of more than 
20% over the increase recorded for the 
same period last year. 

President Becker announced that the 
resources and outstanding business of 
the Great American Life Insurance Co., 
San Antonio, are to be united with the 
Franklin Life. The reinsurance program, 
which becomes effective August 1, will 
add approximately $40,000,000 of insur- 
ance in force, $1,750,000 in assets, and 
about $470,000 in capital and surplus to 
the Franklin organization. 

Founded in* 1884, the Franklin Life 
now operates in twenty-nine states and 
the territory of Hawaii, 
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Life Insurance Payments 
Up in Great Britain 


20% RISE IN PREMIUM TOTAL 
Death Benefit Payments Increased 9% 
in 1944; Were 15% Above 
Pre-War 1939 


Life insurance policyholders and ben- 
eficiaries in Great Britain last year re- 
ceived benefit payments from British 
life insurance companies in excess of 
those for pre-war 1939, the Institute of 
Life Insurance reported on the basis 
of a summary of annual statements of 
British companies doing two-thirds of 
that country’s life insurance business. 

Death benefit payments increased 9% 
during 1944 and were 15% above pre- 
war 1939. War death claims on service 
men increased materially, but home 
front death rates were so reduced as 
to offset the war deaths in large part. 
The ratio of death benefits to total life 
insurance premiums, although up slightly 
last year, was smaller than in 1939. 
Policy cash surrender value payments, 
primarily reflecting emergency needs of 
policyholders, increased 6% last year, 
the first increase since the war’s start, 
although they were still 66% under 
such payments in 1939, Payments to 
policy owners under matured endow- 
ments increased 6% last year and were 
15% greater than in 1939, 

Total premiums paid in during the 
year were 5% greater than in the pre- 
vious year and 20% greater than in 1939. 

The average net rate of interest 
earned on invested policyholder funds 
continued to decline during the past 
year, reaching a new low point of 3.41%, 
which compares with 3.46% in the pre- 
vious year and 3.82% in 1939. This de- 
cline is at about the same rate as the 
decline in earning rate of American life 
insurance companies and is attributed 
to the same reasons: changes in invest- 
ment distribution and a decline in the 
interest rates generally. The British 
companies Have invested heavily in 
British Government securities, several 
of the larger companies having approx- 
imately 50% of all their assets in such 
securities. 

During the past year, the British 
companies experienced a further reduc- 
tion in the ratio of operating expenses 
tO premium income, especially in the 
Industrial insurance departments. The 
expense ratio of the latter dropped 4% 
in the year, on the average, and was 
8% under 1939. In the Ordinary de- 
partments, the expense ratio was re- 
duced 1% during the year and is now 


12% under 1939. 


NOYES PROFIT SHARING 





Pension Plan Adopted by New York 
Real Estate Brokerage Concern; Al- 
ready Has Group Life Insurance 

The Charles F. Noyes Co., outstand- 
ing in real estate brokerage field of 
New York, has adopted an employes 
profit sharing pension plan. The Noyes 
company has agreed to apply one- -half of 
all earnings of the company, before 
common stock dividends not exceeding 
15% of the payroll, to the maintenance 
of ‘this fund subject only to the pay- 
ment of preferred stock dividends, 
operating expenses and taxes. The plan 
will apply to the 200 office employes 
and personnel of the main and branch 
offices, including brokers and_ sales- 
men. Establishment of the plan was de- 
veloped by Col. M. S. Keene, treasurer, 
and Duncan M. Findley, president of 


Findley-Noyes Co., Noyes insurance 
affiliate. Trustee in Chase National 
Bank, 


Operation of the plan marks the final 
step in the 100% mutualization of the 
Noyes organization which has _ been 
owned since 1938 by approximately 80% 
of its employes, from office boy to 
president. Since 1920 all Noyes em- 
ployes have been insured with the 
Metropolitan Life under a Group plan 
at the Noyes company’s sole expense. 


ENDORSE JOHN A. MONROE JR. 

Reelection of John A. Monroe, Jr., 
Great National Life, Dallas, to a second 
term as national committeeman from 
the Texas Association of Life Under- 
writers is urged in a resolution unani- 
mously adopted by the Dallas Associa- 
tion of Life Underwriters. 





BOSTON MUTUAL’S LARGE GAINS 

Jay R. Benton, president, Boston 
Mutual Life, reports that for the first 
five months of 1945 the company had 
a combined insurance gain of $4,827,514, 
making the total insurance in force on 
May 31, $134,047,520. Premium income 
for the period amounted to $2,351,660, 
gross assets increased $2,614,595 over a 
year ago, surplus increased $322,969. 
Since the first of the year, $844,822 has 
been paid to policyholders, increase in 
legal reserves was $958,000, and cash in- 
come over disbursements. amounted to 
$913,727. Total death claim payments 
for the first five months amounted to 
$390,374—17% of this amount, or $69,- 


282, was due to war casualties. 





A. W. WALKER DEAD 
Arthur W. Walker, superintendent, 
Superior Life, Richmond, Va., died re- 
cently. 
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DOCTORS LOSE SLANDER SUIT 

Two Detroit doctors who were drop- 
ped as medical examiners for New York 
Life sued the company for $3,000,000 
slander damages. This week the Michi- 
gan Supreme Court affirmed a summary 
i Bh terminating the action. 

Dr. Tom H. Robertson and _his 
brother, Dr. Stanley Robertson, were 
removed as medical examiners for New 
York Life in 1941 and were told it was 
because of complaints. On trial it was 
opinion of the lower court that evidence 
was lacking that the company had been 
a party to any slanderous statements 
concerning the doctors. 


R. INGRAHAM JONES DEAD 
R. Ingraham Jones, 43, general agent 
at Fort Worth, for the Republic Na- 
tional Life Insurance Co., Dallas, died 
at his home recently after an illness of 
several months. 





MUrray Hill 2-3030 





Ranni Qualifies Again 
For Million Dollar R. T. 


James G. Ranni, general agent of the 
Manhattan Life in New York, whose 
agency is leading the company, has 
personally qualified the second con- 
secutive year for membership in the 
Million Dollar Round Table. He also 
is leading contestant for the General 
Agent’s Cup which his company an- 
nually presents for the best personal 
production in the club year. The Ranni 
agency has been the No. 1 agency of 
the Manhattan Life for six years in 
a row. 


MAJOR MEE BACK IN INSURANCE 

Major Herbert M. Mee, after three 
years in the Air Corps, has returned to 
Oklahoma City and reentered the ser- 
vice of Northwestern Mutual Life. 





LNL men. 


shoes, and money. 


delivers live leads. 


Fort Wayne 





WILLING 


Direct Mail performs many tasks for 
It conserves gasoline, tires, 
It makes appoint- 
ments, saves time, builds prestige, and 


The LNL Direct Mail Kit contains a 
set of pre-approach Direct Mail letters 
designed for twelve different Life In- 
eurance situations; a complete set of 


The Lincoln 


Insurance 





Mail.”’ 





SERVANT 


Gift letters covering popular Life Insur- 
ance plans; and a variety of reply-type 
letters which are furnished without 
cost to field men in large quantities for 
mass mailing. Lead-producing letters 
secure up to 20% replies for their users. 


$650,000 LNL producer testifies: 
“I owe 90% of my business to our Direct 


National Life 
Company 


Indiana 
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POST-WAR PLANE TRAVEL 

An attractive picture of post-war fly- 
ing is presented in a statement issued by 
the Air Transport Association of Amer- 
ica which says the post-war fleet will be 
nearly three times larger than pre-war 
1941 in number of planes and more than 
five times larger in seating capacity. 
With cruising speeds of more than 300 
miles an hour incorporated in many of 
the new models the time for crossing the 
continent will be cut considerably below 
the 12 to 14 hours’ schedules now being 
flown. Military transports have already 
made the hop across the continent in 
little more than six hours non-stop, but 
the commercial airlines at first will be 
content with a 9 to 10 hours’ schedule. 
Situation is visualized by ATA in part 
as follows: 

Fairly short passenger trips are ex- 
pected to become increasingly popular 
with great speed, more comfortable ac- 
commodations and “trolley car” sched- 
ules without advance reservations. . 

For overnight hops, there will be dif- 
ferent combinations of staterooms, 
berths, and reclining seats with oppor- 
tunity for the traveler to choose varying 
accommodations to suit his pocketbook. 
There will be plenty of elbow room with 
space for leg stretching in lounges and 
snack recesses. Pressurized cabins will 
maintain low altitude conditions at 
“over-the-weather” heights, together 
with air conditioning, both individual 
and thermostatic temperature control, 
and individual ventilation. 

Electric stoves and refrigeration will 
permit preparation of meals aboard, al- 
though recent advances in pre-cooking 
may attract some passengers to this type 
of service because of the greater variety 
possible in menus. 

Windows will be larger and _ better- 
arranged for observation. 
Augmented stewardess service will make 
possible the handling of more flight de- 
tails en route, saving time at the air- 


panoramic 


ports. 

Some of the largest planes will have 
double decks, speeding loading and un- 
loading of express, mail and baggage. 
Radio, movies and telephone service may 
before long be available for some of the 
long trips. 

The new planes will have greatly en- 
larged compartments for cargo, including 
express and mail, anticipating the time 


when all first class mail will go by air. 
There will also be improvements in type 
and location of hatchways to facilitate 
loading and unloading.. Some of the 
planes will have quickly adjustable cargo 
space, so that the number of seats and 
size of cargo hold can be increased and 
decreased depending on the proportions 
of the load. Next step contemplated is 
a plane specially designed for cargo 
which would have greater corresponding 
capacity and loading ease. 

The concensus of engineering opinion 
is that there will be no “one purpose” 
plane which can be called the “post-war 
airplane.” Instead, there will be five 
main categories: long-range trunk line; 
cross-continent, non-stop; international 
or overseas; short trunk line; short 
feeder. 

Among the new inventions are im- 
proved instruments, such as the Sperry 
“Gyrosyn” compass, which is a gyro 
synchronized with a magnetic compass, 
giving much greater accuracy in naviga- 
tion. Then there is also a vastly im- 
proved system of weather reporting and, 
similarly, a far advanced, radio-aided 
system of airway traffic control, which 
will be vital when planes are landing 
and taking off six a minute at the larger 
airports. 

Three major developments, already a 
reality, though it may be some time be- 
fore they are ready for commercial ap- 
plication, are the turbo-jet power plant, 
which provides speed approaching that 
of sound, at the same time reducing 
weight and vibration; the laminar flow 
or high speed wing; and a new “plate” 
wing structure. 





Elsie Matthews, general agent of Man- 
hattan Life in Montclair, N. J., is chair- 
man of a committee of the Montclair 
Business Association which is consider- 
ing the strengths and shortcomings of 
various forms of municipal governments, 
and which reported recently on its find- 
ings. Miss Matthews not only did con- 
siderable research on the subject her- 
self but supplied all the other members 
of her committee with sufficient material 
so that they were thoroughly versed in 
all types of municipal governments 

2s a ue 


Col. John F. Johns, superintendent of 
agencies, Eastern division, Reliance Life, 
who recently returned to the company, 
has been awarded the Legion of Merit 
for his war work with the United States 
Army. 


V:-J. SKUTT 

V. J. Skutt, counsel of the Murual 
Benefit Health & Accident and vice 
president of United Benefit Lite, its 
running mate, has been appointed gen- 
eral chairman of Omaha’s United War 
and Community Fund campaign for 1945 
in which the appeals of thirty commun- 
ity chest member agencies will he united 
with those of the YMCA, U.S.O. and 
cther National War Fund agencies. Mr. 
Skutt, a veteran of Chest drives, served 
as assistant general chairman in 1944, 
and in 1942 headed the city-wide Minute 
men house-to-house pledge campaign for 
war bonds. ‘A graduate of Creighton 
University, he is past national president 
of his alumni group; serves on board of 
regents of University of Omaha, and is 
an executive committeeman of the 
Health & Accident Underwriters Confer- 
ence. 

* * * 

William T. Koop, state manager in 
Minneapolis for Western Insurance Cos., 
has issued a World Atlas, war edition, 
as a souvenir to commemorate the ex- 
pansion of the agency into larger quar- 
ters at Eighth and LaSalle Streets. The 
atlas contains special maps of the world 
on a global projection for the air age 
and shows territories invaded since 1938 
in Europe and Africa. The Koop agency 
writes all lines of insurance in Minne- 
sota, eastern North Dakota, northern 
Iowa and southwestern Wisconsin. 


Lieut. Robert Ainslie of the Seabees, 
who is a son of George F. Ainslie, tx, 
production manager, American Surety, 
witnessed the flag-raising on Iwo Jima, 
made famous by the photograph of Joe 
Rosenthal, Associated Press photogra- 


pher. Lieutenant Ainslee was formerly. 


with the American Surety’s branch in 
Newark. 
* * x 

John W. Yates, general agent, Massa- 
chusetts Mutual Life, Los Angeles, has 
been re-elected president of the Church 
Federation of Los Angeles. He an- 
nounced plans for weekday religious in- 
struction for pupils in 100 elementary 
schools and ten junior high schools, un- 
der the California statute permitting 
such a course. 

* * x 

L. Douglas Meredith, vice president 
and chairman of the committee on 
finance, National Life of Vermont, has 
accepted the invitation of Eric A. John- 
ston, president, United States Chamber 
of Commerce, to serve as a member of 
the construction and civic development 
department committee of the National 
Chamber. Mr. Meredith is also serving 
as vice chairman of the war finance 
committee for Vermont. 





DANIEL DeR. M. SCARRITT 


Daniel deR. M. Scarritt, secretary of 
the National Fire Protection Association 
committee on aviation, has been ap- 
pointed chairman pro tem to fill the 
vacancy caused by the death of Samuel 
D. McComb of New York. Mr. Scarritt 
is manager of Associated Aviation Un- 
derwriters of New York. 

x *k * 


Fred A. Howland, honorary chairman 
of the board, National Life of Vermont, 
has been elected to the corporation of 
the Save the Children Foundation, Inc., 
Dr. Guy Emery Shipler; chairman of 
the foundation, announced. The Federa- 
tion is now obtaining American spon- 
sors for child refugees in Sweden and 
is beginning a project under which in- 
dividuals, and private and public schools 
in the United States will extend help 
to the schools of France and other 
countries. 

x ok * 


W. G. French, before his enlistment 
in 1942 resident secretary of the Sun 
Life’s Central American branch, has 
been discharged from the Canadian 
Army and has returned to the company’s 
ranks to have duties in the branch at 
Cairo, Egypt. Mr. French became asso- 
ciated with the Sun Life in 1930 serving 
in the nonforfeiture department and 
later in the agency department at head 
office. From 1934 to 1937 he was con- 
nected with the foreign field in Mexico, 
Peru and Chile returning to head office 
to be named secretary of agencies, Cen- 
tral U. S. Division. In 1939 he returned 
to the western division, first at San 
Juan, P. R., and later at Guatemala 
where he was subsequently appointed 
resident secretary. During his period on 
active service Mr. French served with 
the Royal Canadian Artillery, holding 
the rank of lieutenant. 


—— 


George A. Watkins, associate general 
agent, Penn Mutual, Rowley agency, 
Boston, has been with that company 
fifty-five years. He became cashier of 
Penn Mutual’s Boston agency in 1890 and 
in 1928 was made an associate general 
agent. When fifty years with the com- 
pany he was given a gold cup. As an 
agent for some years he paid for $300,- 


000 a year, 
bie lek 


Captain Elmer M. Stoddard, Quarter- 
masters Corps, United States Army, and 
formerly special agent of American 
Surety at Newark, has been awarded the 
Bronze Star Medal for meritorious 
achievement on Leyte, Philippine Is- 
lands. 
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New Head of WAC Formerly 
an Insurance Woman 
New head of the Women’s Army 


Corps, succeeding Col. Oveta Culp 
Hobby, who retires to resume her for- 
mer duties in Texas with the Houston 
Post, is Col. Westray Battle Boyce, 
former insurance woman. She was pro- 
moted to the rank of colonel last week, 
her eagle being given her by Under- 
Secretary of War Robert P. Patterson 
in presence of General Thomas T. 
Handy. 

Colonel Boyce is a North Carolinian. 
She started her business career in Gas- 
tonia, N. C. in the agency of her hus- 
band—the Boyce Insurance agency, and 
for a time was with a North Carolina 
insurance company. Her first experience 
with the Government was with the NRA. 
Then for a short time she was head of 
insurance for Federal Works agency. 
Next, she became chief of the insurance 
section, Rural Electrification Adminis- 
tration. 

In October, 1940, she delivered an ad- 
dress before the joint convention of the 
National Association of Casualty & 
Surety Underwriters and the National 
Association of Casualty & Surety 
Agents at White Sulphur Springs, W. 
Va., in which she discussed the Rural 
Electrification program, and she was 
the first woman to address the joint 
conventions of those bodies. At that 
time she estimated that REA borrowers 
in operating $370,000,000 worth of REA- 
financed electric systems will pay an- 
nual insurance premiums of approxi- 
mately $2,175,000. She said that amount 
would increase as new properties were 
added under additional loan authoriza- 
tions. One statement she made was this: 

“The various forms of insurance now 
required are commonplace business ne- 
cessities to protect our borrowers from 
i loss which might have a serious effect 
upon their financial position and jeopar- 
lize the Government security for its 
‘oan.” 

Col. Boyce attended the first WAC 
‘raining center at Fort Des Moines, 
lowa, in September, 1943. She was for 
. year WAC staff director in the North 
\frican theatre of operations. 

* * * 
A. & H. Manager Knight Visits 
N. Y. as Lakewood Little 
Theater President 


_Gilbert H. Knight, Federal Life & 
asualty manager in Cleveland and who 
was recently elected second vice presi- 
lent of the National Association of Ac- 
cident & Health Underwriters, was in 
New York City several days ago, ac- 
‘ompanied by Mrs. Knight, and in five 
lays’ time saw as many Broadway 
shows. He stopped at the Algonquin 
Hotel, famous rendezvous for theater 
eople, and was so completely absorbed 
n the drama that he forgot all about 
he fact that he manages one of the 
ederal’s most successful agencies. 

_Primarily Mr. Knight came to New 
‘ork in his capacity as president of 
he Lakewood Little Theater of Cleve- 
ind, one of the oldest and best civic 

















theaters in the country. He does all 
the casting for the Lakewood and has 
lined up for the approaching fall season 
such leading plays as “Kiss and Tell,” 
“Blithe Spirit,’ “My Sister Eileen,” 
“Vagabond King” and “The Corn Is 
Green.” He told me that Lakewood’s 
most popular show last year was “Papa 
Is All” which had a fifteen-night run 
and was seen by 6,250 people. 

Interestingly, he has rewritten the 
Beaumont & Fletcher play, “The Maid’s 
Tragedy,” for present day showing and 
will produce it as one of the Lakewood’s 
1945-46 productions. The play dates back 
to the year 1610, he said. 

Among other cultural interests Mr. 
Knight is a director of the Rowfant Club 
of Cleveland, a fifty-three-year-old liter- 
ary club which publishes rare editions 
of books. This is one of his own hobbies 
although the theater has first place in 
his recreational time. I asked him what 
plays he saw while in New York and 
he listed “Carousel,” “Harvey,” “I Re- 
member Mama,” “Dear Ruth” and “Up 
in Central Park,” all of them of the 
hard-to-get-tickets-for variety. 

x * * 


80 Years Old, Wins Medal 

It is announced that the Leslie Dana 
Gold Medal, awarded annually for out- 
standing achievements in the prevention 
of blindness and the conservation of 
vision, will be presented this year to 
Dr. William Zentmayer of Philadelphia, 
by the National Society for the Pre- 
vention of Blindness.. 

Dr. Zentmayer was selected for this 
honor by the St. Louis Society for the 
Blind, through which the medal is of- 
fered by Leslie Dana of St. Louis. This 
highly prized token of recognition in 
the field of public health is given upon 
the recommendation of the Association 
for Research in Ophthalmology. 

Despite his eighty years, Dr. Zent- 
mayer is in active practice as an ophthal- 
mologist. He is Professor Emeritus of 
Diseases of the Eye, Graduate School 
of Medicine, University of Pennsylvania, 
and consulting surgeon to Wills (Eye) 
Hospital, St. Mary’s Hospital and Glen 
Mills School, all in Philadelphia. He 
received his M.D. degree from the Uni- 
versity of Pennsylvania School of Medi- 
cine in 1886. 

Dr. Zentmayer is a member of nuimer- 
ous medical, ; public health and other 
scientific organizations. He has served 
as president of the American Ophthal- 
mological Society; chairman of the 
Section on Ophthalmology, American 
Medical Association; chairman of the 
Section on Ophthalmology, College of 
Physicians of Philadelphia; editor of 
the Transactions of the College of 
Physicians of Philadelphia; associate 
editor, Archives of Ophthalmology, and 
chairman of the Section ‘on Eye, Ear, 
Nose and Throat, Medical Society of the 
State of Pennsylvania. He is a member 
of the board of directors of the National 
Society for the Prevention of Blindness. 

The conditions of the Leslie Daria 
Gold Medal award set forth that it is 
to be made for “long meritorious service 
in the conservation of vision in the 
prevention and cure of diseases danger- 
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ous to eyesight; research and instruction 
in ophthalmology and allied subjects; 
social service for the control of eye 
diseases, and special discoveries in the 
domain of general science or medicine 
of exceptional importance in conserva- 
tion of vision.” 
he ae 
Join Grand Jury Association 

Among new members of the Grand 
Jury Association of New York County, 
Inc., are Theodore M. Riehle, president, 
John M. Riehle & Co., Inc.; Harry T. 
Eggert, manager, insurance department, 
National Biscuit Co.; William A. Ber- 
ridge, economist, Metropolitan Life; 
Edward Sulzberger and Joseph Gross, 
brokers. 

* * * 
Cravens, Dargan “Review” Now in 
Three Issues 

Cravens, Dargan & Co., insurance 
managers covering a wide territory from 
headquarters in Houston, Texas, and 
San Francisco, is further widening the 
scope of the firm’s house organ publica- 
tions by issuing a new Southwestern 
edition of its monthly “Review,” for 
local agencies reporting to it in the 
states of Louisiana, Oklahoma and New 
Mexico. 

The “Review,” published originally at 
the head office in Houston, began several 
years ago to publish two editions, one 
for the Texas territory and one for the 
Pacific Coast field. The office has now 
extended its established principle of 
regional reviews by adding this third 
publication. Price K. Johnson, assistant 
manager at Houston, explains that the 
rules, rates and regulations in the Texas 
and Pacific Coast territories are so dif- 
ferent that the office found it could not 
publish specific information applicable 
to all agents. 

“On the other hand,” he says, “we 
had found that local agents liked specific 
information quoting rules and rates and 
dealing with their own problems. There- 
fore, in order to avoid generalities and 
to be able to give the agents what they 
wanted, we resorted to regional edi- 
tions.” 

Accordinglv, with the June issue, the 
“Review,” which is entering its twenty- 
eighth year, the southwestern edition 
makes its bow. Similar in format to the 
Texas edition, it is keyed to the local 
interests of states covered. For example, 
where the front cover of the Texas 
edition shows a photograph of Senator 
Tom Connally of Texas, vice chairman 
of the American delegation to the United 
Nations Conference on International Or- 
ganization at San Francisco, the South- 
western edition pictures an unusual 
warehouse fire at Oklahoma City. 

The editorial content of the two issues 
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is identical to a large extent, but the 
material diverges on local matters. Both 
issues lead off with a salute to a con- 
temporary, Cobb & Stebbins, Denver, on 
the seventy-fifth anniversary of that 
general agency. 

The San Francisco edition announces 
the establishment of an aviation depart- 
ment with policy issuing offices at San 
Francisco and Houston, doing business 
under the name of American Aviation 
Underwriters, with Leslie A. Partridge 
at its head. It publishes a photograph 
of Vice President Laurence E. Falls of 
the American Insurance Co., and an- 
nounces the appointment of the office 
as manager by the American through its 
Eagle American Underwriters Depart- 
ment. Mr. Falls had gone to the Pacific 
Coast immediately after the company 
had effected its reinsurance program 
with the Eagle Star and completed the 
general agency arrangement with Cra- 
vens, Dargan & Co. 

The first article in the San Francisco 
edition calls attention to the 225th anni- 
versary of the Royal Exchange and 
says: “As insurance managers we are 
proud to represent the Royal Exchange 
through its Underwriters Department 
with complete facilities servicing agents 
in all states west of Colorado and in- 
cluding the territory of Hawaii.” 


* * * 


Deputy Marshal Refused Admittance 
to Derby 
_ Because he was refused free admis- 
sion to the Churchill Downs race track 
in Louisville on Derby Day C. M. Keith, 
a deputy state fire marshal, had Basil 
Keller, an usher at the track, arrested. 
Keith claimed he was at the track to 
make an inspection for safety reasons. 
Magistrate refused to hold Keller, 
ruling that if Keith’s badge had not been 
honored at the gate he should have 
gone to the office of the track superin- 
tendent and demanded admittance. 
x * x 
Collects on Unique Accident by 
American Aircraft Carrier 


An Australian motorist has collected 
insurance for damages suffered when 
his automobile was hit by an American 
aircraft carrier, the Melbourne radio 
reported. 

The motorist, Keith Waters of Syd- 
ney, parked his car on a wharf beside 
the carrier. 

Tides were unusually high. While Mr. 
Waters was dining aboard another ves- 
sel nearby, the tide fell. Part of the 
American carrier projecting over the 
end of the wharf descended upon Wa- 
ters’ car and squashed it flat. 





Page 16 


eS 

















UNDERWRITER 























July 20, 1945 











McLean Insists CIUA Should Not 


Be Jettisoned at the Present ‘Time 


Wilson E. McLean, secretary-treas- 
urer of the Canadian Inland Underwrit- 
ers Association, in his annual report 
portraying the future role and justifica- 
tion of the organization in view of the 
recent formation of the Canadian Inland 
Underwriters Conference, urged that the 
CIUA be not disbanded at this time. The 


report revealed that the position of 
CIUA dominion manager has been 
abolished. 


Mr. McLean reports that of June 1, 
1945, there were ninety-six companies 
which were CIUA. 
Seven companies were admitted to mem- 
bership since Mr. McLean issued his 
last report in April, 1944. These com- 
panies are: Planet, London & County, 
Patriotic Assurance, Imperial Insurance, 
Occidental Fire, New England Fire and 
New Hampshire Fire. Mr. McLean’s re- 
port continues: 

“Immediately after the 1944 meeting 
the whole matter of cooperation between 
member and non-member 
companies was reconsidered and strenu- 
ous efforts made to increase the mem- 
bership. These were not satisfactory and 
it was decided to canvass all interested 
writers to ascertain whether or not they 
were prepared to attend a joint meeting 
to discuss the situation, particularly with 
respect to the personal property floater. 
(This meeting and other later meetings 
resulted in the formation of the Cana- 
dian Inland Underwriters Conference.) 


members of the 


companies 


New Conference Formed 


“Without discussing the merits or de- 
merits of the formation of a new organi- 
zation it is sufficient to say that, after 
very careful consideration, it was found 
advisable to have a new conference cov- 
ering Ontario and Quebec in place of 
endeavoring to carry out form and rate 
regulation in this territory through the 
CIUA. 

“If the new conference functions one 
may well ask what is the function re- 
maining to the CIUA. If the new con- 
ference were dominion-wide it would be 
perfectly obvious that the two organiza- 
tions should not exist side by side but 
it must be remembered that the confer- 
ence will only cover Ontario and Quebec 
and the association still remains effective 
dominion-wide. It has been a valuable 
agent in bringing about cooperation be- 
tween the various sectional bodies across 
Canada and should not be disbanded 
until such time as the new body is pre- 
pared, as it must ultimately be if the 
greatest good is to be served, to extend 
its jurisdiction across Canada. In the 
meantime the association can form a 
liaison between the various sectional 
conferences. 

“In addition it should be pointed out 
that the association has performed other 
functions dominion-wide such as with 
respect to legislation, establishing good 
relationships with other bodies, etc. The 
framework for these should not be 
dropped until something is prepared to 
replace it. Also, it should not be for- 
gotten that the association was only 
brought together after great effort and 
should not be jettisoned until such time 
.as the new experiment is given an op- 
portunity to demonstrate its ability to 
function. The association will not cost 
the members any new assessments for a 





year or so and thus there will be no 
‘a . . ” 
duplication of expenses to members. 


Situation May Worsen 


Mr. McLean’s remarks on this subject 
conclude with this warning: “If the new 
conference does not function we are in 
for a very disturbing time. It behooves 
everyone to work together for reason- 
able regulation; the alternative is the 
worsening of an already bad situation 
without much hope other than that the 
economic pressure will ultimately force 
companies out of, or to curtail their 
inland business to selected risks. Having 
been in a great measure the author of 
its own situation the public reaction to 
restriction of cover, raising of rates and 
refusal of risks cannot but be damaging 
to the business.” 

Mr. McLean’s report also deals with 
key developments with regard to certain 
inland lines and upon which it is now 
possible to make public some details for 
the first time. Regarding furriers’ cus- 
tomers insurance, this is what the report 
says: 

“The association has met with com- 
mittees of furriers to discuss mutual 
problems, While ready solutions have 
not been found, better understanding 
has been established. The question of 
fur certificates has again come to the 
fore. The Ontario Insurance Superin- 
tendent has convened two meetings, one 
of furriers’ representatives and one of 
insurers’ representatives. Also, Alberta 
has just recently issued a circular and 
the Quebec superintendent is giving 
consideration thereto.” 

Mr. McLean also reveals that work 
is proceeding satisfactorily with regard 


NAIC Choose Grand Rapids 


The mid-year conference of the Na- 
tional Association of Insurance Com- 
missioners will be held. December 2-5 at 
Grand Rapids, Mich., with headquartets 
at the Pantlind Hotel. 


HOME’S NEXT REVIEW CLASS 

The next review class to be conducted 
by the Home Insurance Co., to prepare 
prospective agents and brokers for the 
New York State examinations, will be 
held Friday evening, August 17, from 
6 to 9:30 o’clock, on the fourteenth 
floor of 91 William Street, New York 
City. Admission cards may be obtained 
from K. Van Wagner, supervisor of the 
metropolitan department of the com- 
pany, at 59 Maiden Lane, New York 
City. 


ST. LOUIS AGENCY REMOVAL 

Anthony H. Weber, head of Anthony 
H. Weber & Associates, St. Louis, 
opened his new offices at 3951 Gravois 
Avenue, the night of July 14, with a 
dual celebration. It was both a house- 
warming for the new quarters of the 
agency and also a post-wedding recep- 
tion in honor of his daughter, Renilda 
Elizabeth, who was married to Joseph 
George Buser, United States Army Air 
Forces, the morning of July 14, at Our 
Lady of Sorrows Catholic Church. 








to motor cargo insurance. He says: 
“During the year the association was 
approached by the Ontario Automotive 
Transport Association, A small commit- 
tee was appointed which has had a num- 
ber of meetings with a committee of that 
association. This has been productive of 
much good in that there has been de- 
veloped an understanding of the prob- 
lems which would be otherwise impos- 
sible. The Ontario Insurance Superin- 
tendent has set up a committee of in- 
surers headed by Mr. Bethune (Norman 
Bethune, who is chairman of the new 
inland conference) to deal with the ques- 
tion of an approved form of policy.” 

On the subject of acquisition costs, 
Mr. McLean reports: “It is possible to 
report that with the exception of British 
Columbia this matter of the application 
of the acquisition cost rules is fairly 
satisfactorily settled. However, British 
Columbia has now been surveyed and 
at an early date an attempt will be made 
to close that matter finally.” 





Head Canadian Inland Organizations 





a) 


NORMAN G. BETHUNE 


WILSON E. McLEAN 


Norman G. Bethune, Canadian manager of the Home of New York, is first 
chairman. of the newly-established Canadian Inland Underwriters Conference. Mr. 
Bethune is confident that the new conference will go far to remove the problems 
confronting the personal property floater end of the business in Canada. Initial 
steps of the conference have received the whole-hearted. support of the wide list 


of member companies. 


Wilson E. McLean is secretary-treasurer of the Canadian Inland Underwriters 
Association and secretary of the Canadian Inland Underwriters Conference, The 
new conference will have jurisdiction over Quebec and Ontario; while the CIUA 
will continue to function with dominion-wide authority. 





established 

independent adjusters 
offices, fire and casualty, in Florida. Nego- 
tiations confidential. Box 1598, The Eastern 
Underwriter, 41 Maiden Lane, New York 7, 
New York. 


WANTED- *,, >” 











Williams Tells Board 
On Coast of Cos. Views 


TRENDS OF ADMINISTRATION 





Abandonment of Separation; No Mone- 
tary Fines; Committees Studying 
Classification and Commissions 





In anticipation of the recent visit to 
the Pacific Coast by Edward L. Wil- 
liams, president of the Insurance Execu- 
tives Association, a special meeting of 
the members of the Board of Fire Un- 
derwriters of the Pacific was called and 
information from him was solicited rela- 
tive to views held by insurance compan- 
ies respecting developments in the 
business which may be expected as an 
aftermath of the United States Su- 
preme Court’s decision in the SEUA 
case and its effect on the administra- 
tion of fire insurance. Mr. Williams was 
glad to give his views to clarify the 
situation and they were well received 
by the members of the Pacific Board. 

The talk, given on July 10, was ex- 
temporaneous as he had no prepared 
notes. Not speaking dogmatically or 
giving his own views as to what should 
be done or not done in fire insurance 
administration, he passed on to his au- 
dience the general conclusions at which 
the companies in IEA have arrived. 
Summarized they were told that there 
would be complete abandonment of 
separation. Rules relative to agency 
limitation would be discarded, the com- 
panies: felt, and the organizations could 
function without resort to monetary 
fines. As for commissions the IEA had 
appointed a committee to study the 
whole subject and there was also a 
committee which had as its objective 
the study of the general subject of 
classifications of underwriting results. 
He asked members of the board to con- 
tinue to give their attention to these 
problems, 





Industry Groups Function 
Without General Chairman 


The industry groups now studying the 
application to the insurance business of 
the Clayton, Federal Trade Commission 
and Robinson-Patman Acts in view. of 
the decision of the Supreme Court of 
the United States in the South-Eastern 
Underwriters Association case and pas- 
sage by the Congress of Public Law 15, 
are not operating under a chairman, ac- 
cording to a statement issued by A. V. 
Gruhn, general manager of the Ameri- 
can Mutual Alliance. It was erroneously 
reported in The Eastern Underwriter 
last week that Mr. Gruhn is chairman 
of the group. 

According to Mr. Gruhn, each repre- 
sentative will exchange information with 
the other groups and there will be no 
clearing office. This method of operation 
was agreed upon to emphasize the fact 
that this is a cooperative effort. Each 
committee ‘is to make an independent 
study of the conclusion reached by each 
of the other groups and not later than 
August 1, subcommittees of all groups 
will meet for discussion. 





QUEBEC MEETING FOR CUA 


It has been announced by the Cana- 
dian Underwriters Association that the 
annual meeting this year connot be held 
before mid-October due to the diffi- 
culty in securing hotel accommoda- 
tions. The meeting, usually held in 
mid-June, has been scheduled for Octo- 
ber 15 to 17 at Seigniory Club, Quebec. 
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0’Regan Retires from 
Aetna Life Companies 


WAS 36 YEARS WITH GROUP 


‘inland Marine Manager in New York 
Is an Authority on Line; Served 
on IMUA Committees 


Charles C. O’Regan is 
nanager of the inland marine depart- 
ment of the New York City offices of 
he Aetna Life Affiliated Cos., after 
more than thirty-six years of service 
with the Group, according to an an- 


retiring as 


Photo by Ricketts 
CHARLES C. O’REGAN 


nouncement made this week by J. E. 
Lewis, vice president in charge of the 
New York City offices. Until a succcs- 
sor has been named, W. A. Riordan, 
assistant general manager, will be in 
charge of the inland marine depart- 
ment. 

Long a well-known figure in the in- 
surance district of New York, Mr. 
O’Regan has been with the Aetna Life 
Group in New York since March 1, 
1909, when he joined the Aetna Casualty 
& Surety as a lad. He came to New 
York from the small town of Joggins, 
located at the head of the Bay of 
Fundy in Nova Scotia. His first ex- 
perience was in the burglary depart- 
ment of the Aetna C. & S., where he 
rose to the post of superintendent cf 
the department. 

On March 1, 1924, he was appointed 
manager of the inland marine depart- 
ment with the task of reorganizing that 
branch of the Group’s business. Inland 
marine insurance was just then begin- 
ning to expand from its beginning when 
it was confined largely to railway and 
inland waterway transportation risks to 
the technical and comprehensive cover- 
ages of today. 

Under Mr. O’Regan’s direction, inland 
marine premium volume has grown to 
large proportions and Mr. O’Regan is 
known as an authority on modern in- 
land marine insurance. He has served 
on many important committees of the 
Inland Marine Underwriters Association. 


B. C. UNDERWRITERS ELECT 


At the sixth annual meeting of the 
British Columbia Underwriters Asso- 
ciation officers elected included W. R. 
Sloan, Royal Exchange, president; W. 
G. Gerrard, Northern Assurance, vice 
president and chairman of the automo- 
bile department; R. B. Spears, General 
Accident, vice president and chairman 
of the casualty department; F. H. Le 
Conteur, Royal, vice president and chair- 
man of the fire department; George L. 
Craddock, Insurance Co. of North Amer- 
ica, vice chairman of the fire department. 








Guy Warfield Will Address 
New England Advisory Board 


The mid-summer meeting of the New 
England Advisory Board will be held at 
the Hotel Statler in Boston July 24, 
opening with a luncheon at 12:30. Guy 
T. Warfield, Jr., of Baltimore, member 
of the executive committee of the Na- 
tional Association of Insurance Agents, 
will be the guest speaker advising the 
New England contingent of present ac- 
tivities of the national body. 

The board’s conference committee will 
report on its work with the New Eng- 
land Fire Insurance Rating Association, 
and there will be a discussion on the 
broker of record matter. For some time 
the board has been trying to geé the 
Eastern Tornado Association to spe- 
cify the time beyond which an agent 
can bind wave damage coverage, and 
it is hoped that some report of progress 
may be made on the matter at this 
meeting. Changes in local board rules, 
to bring them in line with the recent 
Supreme Court decision will also be 
discussed. 





NFPA HAS 10,000 MEMBERS 
The National Fire Protection Associa- 
tion has attained its goal of 10,000 mem- 

bers, the present total being 10,034. 


Judge Miller biti. McGee & Co. 


Judge B. Miller, formerly secretary 
of the National Association of Insurance 
Agents, will join the executive staff of 
Wm. H. McGee & Co., Inc., at 111 John 
Street, New York City, on July 23. 

In McGee’s early days marine insur- 
ance was written by just a few under- 
writers, all of whom knew each other, 
and the business came through just a 
few sources around the seaports of the 
United States, which resulted in close 
cooperation and mutual understanding. 

The first World War was largely re- 
sponsible for the rapid increase in ma- 
rine insurance, with the consequent in- 
crease in the number of insurance com- 
panies and agents serving the business. 
The subsequent growth of marine in- 
surance, which together with inland 
marine. insurance has made such rapid 
strides during recent years, and the 
fact that instead of coming through. a 
few sources the business is now widely 
spread throughout the United States, 
makes it not so easy to establish and 
foster the kind of close relationship 
which formerly existed. 

The experience of Judge B. Miller 
should prove very valuable to Wm. H. 
McGee & Co., Inc., as. his efforts will 
continue to be directed towards a fuller 
cooperation and mutual understanding. 
He is widely and favorably known to 





ke 





marine or casualty lines. 


111 JOHN STREET, NEW YORK 





The Good Neighbor Policy in Action 


HE sugar industry is one of the strongest links in our suc- 

cessful two-way trade with Cuba. But various other Cuban 
products attract generous American investments. “The World's 
Sugar Bowl” not only produces and manufactures many com- 
modities needed in the United States, but is rapidly inereasing 
her purchasing power for American products. Our financial leaders 
expect to retain this favorable balance of trade which has served 


both countries well during peace and wars. 


For American business men with interests in Cuba, AIU offers 
specialized facilities. Its representatives —competently trained in 


international insurance matters—are equally at home with fire, 


AMERICAN INTERNATIONAL UNDERWRITERS CORPORATION 


340 PINE STREET, SAN FRANCISCO 


INSULAR UNDERWRITERS OF CUBA, S.A. 
311 J. Street, Havana, Cuba 
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agents, brokers, company and organiza- 
tion executives as well as many State 
Insurance Commissioners. 

Before becoming secretary of the 
NAIA, Mr. Miller served for several 
years as assistant secretary. In this 





MILLER 


JUDGE B. 


capacity, he was responsible for the ar- 
rangements of the annual and mid-year 
conventions of the association, and con- 
tributed largely to the smoothly-work- 
ing procedure which has characterized 
recent conventions. He has hundreds of 
friends in agency ranks who will be 
pleased to know of his new connection 
with McGee & Co. 


KERR AND HAGYARD RETIRING 
Cfficials of Sistah Office of Commer- 


cial Union Long with Group; 
Makinson to Succeed Kerr 

A. C. Hall, Montreal, manager for 
Canada for the Commercial Union As- 
surance Co., announces the retirement 
of Halbert J. Kerr, Ontario branch 
manager, and of Charles Hagyard, branch 
secretary of the group. Mr. Kerr, whose 
retirement will become effective Sep- 
tember 30, will be succeeded by William 
Ewing Makinson, who has been with 
the company since 1919, 

Mr. Kerr joined the company in 1899 
at its Edinburgh branch and then was 
transferred to the head office in London. 
He came to Montreal as assistant mana- 
ger and has been Ontario branch mana- 
ver since 1938. 

Mr. Hagyard began his insurance ca- 
reer at the Leeds, England, branch of 
the Ocean Accident & Guarantee. He 
was transferred to Canada in 1906. From 
1933-38 he was assistant manager for 
Canada of that company and from 1938 
to the present time he has acted as 
branch secretary of the Commercial 
Union Group. He will retire on June 30. 


GEORGE P. ENKE IS DEAD 

George P. Enke, 62, an engineer asso- 
ciated with the New York brokerage 
firm of R. C. Rathbone & Son, Inc., 
died July 14 at the Orange (N. J.) 
Memorial Hospital. In the insurance 
business for approximately thirty-five 
years, Mr. Enke was with the engineer- 
ing department of the Great American 
Group before he entered the brokerage 
business. He had been with Rathbone & 
Co, since 1940. He leaves his wife and 
a son. 





FORM NEW DETROIT AGENCY 

Articles of incorporation have been 
filed with the Michigan Corporation and 
Securities Commission at Lansing, by 
Smith-Bisschop & Howell, Inc., Detroit. 
Incorporators are Karl H. Smith, Jerome 
P. Bisschop, and Elmer B. Howell, all 
of Detroit. Authorized capitalization is 
$50,000. 
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Builder’s Risk 


(Continued from Page 1) 


the lining of flammable structures with 
sheet metal or other: fire resistant ma- 
terial. : 

(3) Rigid enforcement of no smoking 
rules. ; 

(4) Responsibility for housekeeping to 
be assigned to the foremen. 

(5) Periodical inspections by a super- 
intendent or other authorized person to 
detect and prevent violations. 

(6) Prohibition of storage of any 
hazardous materials such as paints, oils, 

gases, etc. under the ways. 

(7) Installation of automatic sprink- 
lers where practical. 

Electrical Wiring 

Electrical wiring about the ways pro- 
duces another fire hazard, particularly 
since some, of necessity, must be of a 
temporary nature. Recommendations for 
the minimizing of this hazard require 
that the wiring be of waterproof ma- 
terial, be securly supported, be so in- 
stalled as to be free from mechanical 
injury and be properly fused for safe 
loads. 

The increasing use of welding in ship- 
building offers another fire hazard. The 
fire potentialities of welding and oxy- 
acetylene cutting sparks were not at first 
fully appreciated. Welding and cutting 
operations of vessel construction have 
produced more fire claims under build- 
er’s risk insurance than any other ship- 
yard operation. The majority of the 
losses have occurred by sparks falling 
into hazardous places, though not a few 
have been occasioned by heat 
from welding or cutting operations on 
the side of a bulkhead or deck being 
transmitted to flammable material on 
the opposite side of the bulkhead or 
deck. One of the largest losses was a 
serious explosion and fire which re- 
sulted from the welding of a bracket to 
a double bulkhead which contained a 
fuel oil loading line. The heat generated 
ignited the fumes in the oil line. 
through welding and cutting 
operations were materially reduced by 
special recommendations made by the 
fire inspectors of the American under- 
writers. 

Recommends Flameproof Canvas 

Foremost among the recommendations 
was that flameproofed canvas be used 


losses 


Losses 





S. DONALD LIVINGSTON 


to cover any material or machinery in 
the vicinity of welding or cutting opera- 
tions. 

Close supervision of welding and cut- 
ting operations is a requirement as well 
as that a fire guard stand by with first- 
aid fire equipment. 

The use of oxy-acetylene gas aboard 
vessels is in itself a hz uzard which re- 
quires that the lines carrying the oxygen 
and acetylene be provided with the 
proper cut-off valves in event the lines 
are broken. 

Another cause of fires aboard vessels, 
both on the ways and in fitting-out, is 
poor housekeeping. Shipyards are hav- 
ing difficulty in maintaining adequate 
corps of cleaners as this type of work 
is in the lower paid categories. It is 
reported that, in one shipyard, cleaners 
are assigned to higher paid duties during 
the regular shifts and will only perform 
cleaning duties during extra shifts at 
overtime pay. 

Hazardous Occupancies 

Among the foremost hazardous occu- 
pancies found in a shipyard is the 
acetylene generator building which offers 
a serious explosion hazard. Recom- 
mendations for minimizing this hazard 


require that this building be as far away 
as possible from other property and 
that the building be of light construction. 

Oakum storage and paint storage also 
offer hazards which require that these 
materials be stored 
ings and each building be confined to a 
simple occupancy. 

Among other hazards are woodwork- 
ing machines which should be equipped 
with blower equipment to carry off shav- 
ings and saw dust; oil fired furnaces 
for heating plates, etc. should be 
equipped with automatic shut-off valves. 

There are numerous other fire haz- 
ards aboard a vessel under construction. 
A few of these are indicated by the 
claims made under the builder’s risk 
form: 

Causes of Claims 

Gasoline for filling a blow torch was 
carried aboard the vessel in a glass con- 
tainer which was accidentally broken 
in a refrigeration compartment and the 
gasoline ignited by the flames from the 
blow torch causing an explosion and 
fire. 

In another case, an explosion occurred 
when hinges were being welded to the 
top of a compartmented pontoon hatch 
cover. The explosion was believed to 
have been caused from paint fumes in- 
side the pontoon cover which was air 
tight, being ignited by the heat from 
the welding. 

Gas samples were taken from other 
covers and were found to contain an 
explosive mixture. These were steamed 
and gas freed. 

In another yard, a hole was being 
burned through an insulated wall of a 
refrigerated compartment for the in- 
sertion of a pipe. A spark ignited the 
building paper lining the compartment 
and spread so rapidly that there was not 
time to use a fire extinguisher which 
had been placed near the operation. 

Damage to electrical wiring and short 
circuits cause many fires aboard vessels. 

Wooden “scaffolding in and about a 
vessel has provided enough fuel value 
to cause plates and bulkheads to warp. 

Additional Hazards Typified 

Extracts from recommendations made 
after an inspection of a shipyard typify 
additional hazards: 

“Machine Shop: a—The storage of 
cork insulating board in the Machine 
Shop should be discontinued; b—Tur- 
pentine or other inflammable liquids 
should not be used from glass bottles. 
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Approved safety cans should be pro- 
vided; c—Woodworking occupancy in 
connection with shipping department 
should be removed; d—Use of paper 
shades on incandescent lamps should be 
prohibited. 

Lumber Storage Yard: a—Lumber 
storage as now constituted forms a di- 
rect exposure to the marine railway, and 
should be removed to a point not less 
than 100 feet distant therefrom; b—Rules 
restricting smoking in this area should 
be enforced; c—Paint Shop, second 
floor Model Bldg.: Use of paper recep- 
tacle for waste should be discontinued. 
An approved safety can should be sub- 
stituted; d—Excess creosote should be 
removed from fitting-out pier flooring 
as soon as is practicable.” 





Financial Post, Toronto, 
Issues 1945 Year Book 


The twenty-first annual edition of the 
Business Year Book, standard reference 
on Canadian business and market facts, 
is just off the press. Presented in clear, 
easy-to-find form with many charts and 
graphs, the facts in this 152 page “busi- 
ness encyclopaedia” include figures on 
population, national income, employ- 
ment, wages, foreign trade, price move- 
ments and government finance. 

The market survey section gives de- 
tailed data on some 150 Canadian cities 
and condensed data on some 350 munic- 
ipalities. It reports on buying power, 
retail outlets; gives transport facilities, 
and other business data. 

A third section gives facts about key 
industries—agriculture, fishing, construc- 
tion, electric power, manufacturing, mer- 
chandising, transportation and financial 


* institutions. 


An exclusive feature of this year’s 
volume is that showing what distin- 
guished economists expect in the years 
ahead with respect to population, size 
of working force, what type of busi- 
nesses are on the up-trend, which down. 

The Business Year Book is available 
from Maclean-Hunter Publishing Co., 
Toronto, at $2. 





Spectator Offers Books 


To Veteran at Discount 


The Spectator is offering veterans a 
3314% discount on its seventy-odd stand- 
ard insurance publications. The Spec- 
tator has a wide range of basic books 
which will bring them up to date and 
help them build solidly for the future. 
This offer will hold good for one full 
year after discharge. 


























“First Bale!” 
rst a £ L The cry of “first bale” will resound through countless Southern 


plantations in a few weeks, as King Cotton holds his first court of the season in the country markets. 


This commodity, so necessary in war and peace, had to reach maturity to become really 
useful. So it is with your War Bonds—the “ripening” process goes on automatically as long as 
you are willing to hold them. And the person who cashes them in now not only sees his 
ptincipal disappear for purchases made under war-time conditions, but loses by far the greater part 
of what gain he or she would have by holding them. 
Next time you think of cashing in your bonds—think of the day when you will get 


your money’s worth and more. Hold them and remember why you bought them! 
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Simmons with Markham 
Agency at St. Louis 


BACK FROM FOREIGN SERVICE 
Son of Pan-American Life Executive 
Joins Nationally-Known Agency as 
Personal Producer 


Theodore M. Simmons, who 
was placed on the Army’s in- 
after serving overseas on the 
Office of Strategic Services, 
became an associate of the 


Major 
recently 
active list 
staff of the 
on July 16, 


THEODORE M. SIMMONS 


nationally known’ general insurance 
agency firm of W. H. Markham & Co., 
St. Louis. George D. Markham, senior 
partner in the agency, is a former 
president of the National Association of 
Insurance Agents. 

Major Simmons, who resides in St. 
Louis, plans to devote his entire time to 
personal production of insurance 
through the Markham agency. He has 
severed his connection with the Na- 
tional Service & Appraisal Co., Chi- 
cago, of which he becomes president 
following the death on January 5, 1941, 


of his brother, Fisher E. Simmons. 
A son of Dr. E. G. Simmons, execu- 


tive vice president, Pan-American Life 
Insurance Co. of New Orleans, he was 
at one time vice president and agency 


director of that company. Later he re- 
turned to personal production and dur- 
ing the height of his career in that ca- 
pacity sold upwards of $1,000,000 of life 
insurance in one year. Subsequently he 
went to South America and organized 
and directed the production activities of 
La Conterna de Segruros Bolivar. 

He joined the Army after this 
country’s entrance into the world con- 
fiict and was commissioned a major, be- 
ing attached to the Army Specials 
Corps with offices in New Orleans. Sub- 
sequently he was sent overseas and saw 
service in the European campaign. 

It is understood that Harold L. Bred- 
berg of Chicago, who has been execu- 
tive vice president of National Service 
& Appraisal Co., will now become the 
active head of that concern. 


soon 





Johnson Heads Revision of 


Agents’ Local Board Book 


In appreciation of the constructive 
work in behalf of the American agency 
system being done by local, county and 
regional agents’ associations throughout 
the nation, and hoping to encourage 
more and stronger local boards, Presi- 
dent W. Ray Thomas of the National 
Association of Insurance Agents has 
appointed a special committee to revise, 
bring up-to- date and enlarge the asso- 
ciation’s manual for local associations 
titled “Forty Reasons for Local Boards.” 

Alfonso Johnson, manager of the Dal- 
las Insurance Agents Association, has 
been named chairman. He will be as- 
sisted by Linden F. Braud, secretary of 
the New Orleans Insurance Exchange; 
Louis Hawes, secretary of the Under- 
writers Board of Rochester; Irwin 
Mesher, executive secretary of the 
King County Insurance Agents Asso- 
ciation (Seattle), and Joseph F. Schweer, 
secretary-treasurer of the Cincinnati 
Fire Underwriters Association. 





Can Write Inland Marine 
On N. J. Storage Lockers 


The nation-wide definition and in- 
terpretation of the insuring powers of 
marine and transportation underwriters, 
as previously adopted by the New Jer- 
sey Insurance Department, is amended 
to permit writing of an inland marine 
form of policy which provides multiple 
perils coverage on merchandise of an 
assured’s customers, cons'‘sting  prin- 
cipally of meats, game, fish, poultry, 
fruit, vegetables and all property of a 
similar nature being property of the 
customer, accepted by the assured for 
processing, transportation and_ storage 
in cold storage lockers. 





ONTARIO AGENTS SET DATES 


Plans are going ahead for the an- 
rual meeting of the Ontario Insurance 
\gents’ Association, which will be held 
at the Royal York Hotel in Toronto 
on. October 11 and 12. 





ST. LOUIS BOARD CLASSES 





To Prepare Group for CPCU Examina- 
tions; Give NAIA and GI Refresher 
Insurance Courses 

H. Roland Bieser, chairman of the 
educational committee of the Insur- 
ance Board of St. Louis, has revealed 
that the board has worked out a com- 
prehensive educational program to be 
carried through during the coming year. 

Last year the board conducted classes 
weekly to prepare a large group of St. 
Louis insurance men and women for the 
CPCU (Chartered Property, Casualty 
Underwriter) examinations of the Amer- 
ican Institute for Property and Liabil- 
ity Underwriters, Inc. These classes 
will again be available this fall. 

The National Association of Insur- 
ance Agents educational course will 
also be made available. These classes 
will probably start the latter part of 
September. 

The educational committee has also 
made plans to provide a GI refresher 
course and these studies will get under- 
way as soon as there are a sufficient 
number of returned service men and 
women to form a class. 

The educational committee has sug- 
gested that those interested in any of 
the proposed courses should get in touch 
immediately with B. G. Gregory execu- 
tive manager of the Insurance Board. 

Other members of the educational 
committee are Randall Foster, Martin 

Connelly, John. Wightman, Jr., and 
William Finke, Jr. 





Mulder Retires from Agency 
Firm at Muskegon, Michigan 


C. D. R. Mulder, member of the Mus- 
kegon, Mich., agency of Chaddock, Win- 
ter, Mulder & Alberts, has retired after 
thirty years in the insurance business at 
Muskegon. He has been associated with 
George C. Chaddock, senior partner in 
the agency, throughout his entire insur- 
ance career. The original firm was 
lénown as the Chaddock-Mulder agency. 

Fred L. Winter and Roy E. Alberts 
joined the firm about sixteen years ago, 
to form Chaddock, Winter, Mulder & 
Alberts. With the withdrawal of Mr. 
Mulder, the firm name has been changed 
to Chaddock, Winter & Alberts. In 
addition to the members whose names 
are represented in the agency’s title, 


partners are Ida C. Danielson, Fred 
Kampenga, Jacob Noegenga and Don 
Loving. 





JOHNSON IS LIBRARY HEAD 


Alfonso Johnson, manager of the 
Dallas Insurance Agents Association, has 
been elected president of the board of 
trustees of the Dallas Public Library, 
and will direct the campaign seeking 
$1,000,000 for a new library building and 
$80,000 for two new branch libraries. 












handle it superlatively well. 


Casualty Coverage Experts 


The insurance field has discovered the many advantages in doing 
business with this group of thoroughly experienced casualty under- 
writers who handle this type of business exclusively, and, as a result, 


Ask Mr. Howard B. Morris to Call 


The Houghton Gency, Inc. 


METROPOLITAN GENERAL AGENTS 


The Preferred eecdent Insurance Company of vA YX 
116 JOHN STREET, NEW YORK 7, N.Y. ¢ BEEKMAN 3-2404 
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tunity. Give full details. Box 1599, The 


York 7, N. Y. 








VETERAN AGENCIES HONORED 


North America Presents Certificates fo: 
Long Service to Three Production 
Offices 

John A. Diemand, president of the In- 
surance Company of North America 
has presented honorary certificates t: 
three agencies in recognition of thei 
long service. These are Fred L. Hans, 
of Great Bend, Kans.; Duckworth-Mor 
ris Insurance agency, of Tuscaloosa, Ala., 
and D. A. & W. E. Porter, of Skowh« 
gan, Maine. 

Fred L. Hans, of Great Bend, who re- 
ceived a certificate for thirty-seven years 
of continuous representation of thi 
North America, left the First Nationa! 
Bank, at Great Bend, in 1915, to pur- 
chase the agency of James Clayton and 
combined real estate with his insurance 
activities. At the present time he is Jus 
tice of the Peace and also served as 
Kansas State Fish and Game Warden 
for several years under Governor Alf 
Landon. 

The Duckworth- Morris Insurance 
agency of Tuscaloosa, which also was 
honored by the North America for 
twenty-five years of service, was for- 
merly known as the W. F. Fitts & Com- 
pany agency until 1919, when Mr. Fitts 
resigned and Mr. Duckworth and Mr. 
Morris continued under the name of 
Duckworth-Morris Insurance agency. 
Both Mr. Duckworth and Mr. Morris are 
past presidents of the Alabama Associa- 
tion of Insurance Agents. Mr. Duck- 
worth at present is president of the First 
Federal Loan Association and Mr. Mor- 
ris is vice president and treasurer. 

The North America has been repre- 
sented in the D. A. & W Porter 
agency, of Skowhegan, for over fifty 
vears. It was originally founded by 
Charlés Folsom-Jones, who, in 1920, sold 
the agency to D. Adelbert Porter and 
Willis E. Porter, both of whom for- 





: merly ran their grain and feed mill busi- 


ness in Skowhegan. They are both na- 
tives of Castle Hill, Maine. 


NEW OFFICERS AT WINNIPEG 


B. W. Ireland has been elected 1945- 
46 president of the Insurance Agents’ 
Association of Winnipeg. Vice presi- 
dents are R. R. Counsel] and F. W. 
Bamford. On the executive committee 
are G. L. Leggo, R. J. White, D. M. 
Miller, F. H. Jackson, A. T. Davies, 
and R. C, McKibbin, the retiring presi- 
dent. On the advisory committee are 
ID W. W. Revie, E. C. Ryan, Robert 
McKay, W. J. F. Reith, L. Leipsic, W. 
G. Bower, Eric Severn, W. L. Head, J. 
R. Morgan and H. G. Tucker. 








JOINS FATHER IN AGENCY 

Capt. William W. Dolan, who re- 
ceived his honorable discharge from the 
Army after spending three and one- 
half years as a bombardier, most of the 
time in the European war zones, in 
cluding forty missions over German) 
has joined the Dolan Co., St. Louis rea! 
estate and insurance agency, headed 1b) 
his father Ray R. Dolan. The agenc: 
was established by his grandfather 
thirty-seven years ago. 


HEAR BASEBALL STARS 





“Gabby” Street, former manager © 
both the St. Louis Cardinals of the 
National League and the St. Louis 


Browns of the American League, and 
presently a baseball radio broadcaster 
for a chain of middle western stations; 
Zach Taylor, coach of the St. Louis 
Browns, American League champions of 
1944, and “Boots” Hollinsworth, south- 
paw pitcher of the Browns, entertained 
members of the St. Louis Court of the 
Great & Jovial Order of Cats Meow 
with some interesting baseball stories 
at a lunche6dn meeting on Monday, 
July 9 


Experienced Brokerage Man ' 


wanted for general agency of first class. 
Progressive life company. Excellent oppor- 


Eastern Underwriter, 41 Maiden Lane, New , 
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“IT haven’t been pampered like 
this since I was a baby!” 





E OR luxurious travel comfort— you 
can depend on the modern Airlines! 


For peace of mind—you can depend 
on North America’s new Aviation 
Accident Insurance. The low cost and broader pro- 
tection of this insurance reflects North America’s 
confidence in the safety of air travel today. 


You can purchase either an annual Aviation Acci- 
dent or a single trip policy. 


Business concerns often get .Blanket coverage for 
groups of executives and travelling employees. 
Such Aviation Accident insurance can be bought 
at a fixed annual charge per individual. Or an 
arrangement can be made where premium is fig- 
ured as a percentage of the airline fares actually 
expended. 

Any regular airline trip is covered under North 
America’s Aviation Accident insurance — any- 


where in North America and South America—at 
no increase in rates and in amounts up to $200,000. 


INSURANCE COMPANY OF 


NORTH AMERICA 


TWHAT YOU} 
ia COMPANIES, Aiilacleljphia 


Ask your own Agent or Broker about North America’s 
Aviation Accident insurance. His advice will help you 
determine how much you need and what you can be 
protected against throughout your entire trip. 





Insurance Company of North America, founded 1792, oldest American stock fire and marine insurance company, heads the North America Companies 
which write practically all types of Fire, Marine, Automobile, Casualty and Aceident insurance through your own Agent or Broker. North America Agents are 
listed in local Classified Telephone Directories. 





INSURANCE COMPANY OF NORTH AMERICA @ INDEMNITY INSURANCE COMPANY OF NORTH AMERICA @ CENTRAL INSURANCE COMPANY OF BALTIMORE 
THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA @ NATIONAL SECURITY INSURANCE COMPANY @ PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 
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George H. Jamison 
Passes Away Suddenly 


N. Y. DEPUTY SUPERINTENDENT 





With Department at Albany Since 1920; 
Former Licensing Bureau Chief; 
Member of N. Y. Bar 

Deputy Superintendent of Insurance 
George H. Jamison of New York, died 
July 1l,safter a short illness. 

Mr. Jamison was graduated from Cor- 
nell Law School, and was a member 
of the New York State Bar. He was 
first affiliated with the Insurance De- 
partment as attorney in the Liquidation 
Bureau, and became an examiner in the 
Department in 1918. Since 1920 he has 
been in the Albany office of the Insur- 
ance Department, first, as an examiner, 
and later, as assistant to the chief of 
the Licensing Bureau. In 1923 he be- 
came chief of that bureau. Since 1936 
he has been a Deputy Superintendent. 

In addition to supervising the licensing 
of insurance agents, insurance brokers 
and public adjusters, he passed upon 
papers in connection with the orgé iniza- 
tion of insurance companies under the 
laws of New York State, and upon ap- 
plications of insurance companies of 
other states for admission to transact 
business in New York. 

Fitted for Duties 

His wide experience, his knowledge of 
the law, and his unimpeachable impar- 
tiality peculiarly fitted him for the diffi- 
cult task of administering the duties of 
Deputy Superintendent of Insurance. He 
was assiduous in the performance of his 
work, and was responsible for many te- 
forms and regulations affecting the in- 
surance industry. 

Mr. Jamison is survived by his wife, 
Mrs. Ruth E. Jamison and two sons, 
George H. Jamison, Jr. and Robert W. 
Jamison. He was the son of Mr. and 
Mrs. Charles R. Jamison of Asbury 
Park. N. 4. both of whom survive. He 
is also survived by four brothers, Dr. W. 
FF, Jamison, Elwood Jamison, Raymond 
Jamison and D. Burtis Jamison, all of 
New Jersey. 

Funeral services were held at Tebbutt 
Memorial Chapel, Albany, July 14. Hon- 
orary pallbearers were Superintendent of 


Insurance Robert E. Dineen; Deputy 
Superintendent Thomas J. Cullen, Dep- 
uty Superintendent Walter F. Martin- 


eau; Deputy Superintendent Alfred J. 
Sohlinger: Deputy Superintendent Shel- 
by C. Davis: Deputy Superintendent 
Raymond Harris; and Acting Deputy 
Superintendents John Christensen and 
Carl Typermass; former Superintendents 
of Insurance William H. Hotchkiss, 
Francis R. Stoddard, James A. Beha, Al- 
bert C. Conway, Jesse S. Phillips, George 
S. Van Schaick and Louis H. Pink; for- 
mer Deputy Superintendent Albert N. 
Butler; Charles E. Ryan, chief of the 
Fire & Marine Bureau and Julius Sack- 
man, associate examiner in the life bu- 
reau. 


Mills Celebrates 25th 
Anniversary with N. A. 


Herbert C. Mills, general manager of 
the Canadian head office of the Insur- 
ance Co. of North America this year is 
celebrating his twenty-fifth anniversary 
with the company. In honor of the 
event, he will be inducted into member- 
ship of the North America’s Quarter- 
Century Club, comprising 256 employes, 
who have served the company twenty- 
five years or more. 

Mr. Mills joined the North America 
in 1920, soon after his graduation from 
Wesley College, in Winnipeg. He first 
became a fieldman in the Manitoba terri- 
tory. Within a year, he was made branch 
manager, at Winnipeg. In 1930, he be- 
came general manager for all of Can- 
ada, with headquarters at Toronto. 


MOVES CALIFORNIA OFFICES 

The American Automobile Insurance 
Co. and the American Automobile Fire 
Insurance Co. announce the removal of 
their southern California branch at Los 
Angeles to 111 West Seventh Street. 








35,000 Hurricane Claims Handled 
By FCAB, Losses Averaging $240 


More than 35,000 claims arising from 
the Eastern seaboard hurricane of last 
September have been received by the 
Fire Companies’ Adjustment Bureau, 
\.ith about 33,000 of these claims ad- 
usted at an average paid loss of $240 
for each claim. In an illustrated booklet 
on this hurricane and also the one which 
struck Florida on October 18, 1944, the 
FCAB states the average claim cost 
will rise for many outstanding claims 
for considerable amounts. 


“A maximum wind velocity of from 
80 to 90 miles per hour was reported at 
many points in the storm area, and 
gusts with a velocity in excess of 100 


m.p.h. were recorded at numerous 
points,” says the FCAB. “As to the 
eastern North Carolina section, the 


anemometer at the Manteo, North Caro- 
lina Air Base is reported to have broken 
after registering a velocity of 140 miles 
per hour. During the days of September 
12 to 14, inclusive, a rainfall of 8.22 
inches was recorded and this materially 
contributed to the damage. 


Wind and Water Damage 


“Many beach-front properties on the 
New Jersey shore were destroyed or 
seriously damaged by high winds and 
wave-wash. In Atlantic City and Asbury 
Park, all boardwalk establishments were 
exposed to the action of high-water, 
although wind was undoubtedly a factor 
contributing to the heavy loss in these 
cities. Ocean City, Cape May, and other 
resorts having a concentration of sum- 
mer homes were materially involved and, 
in many shore communities, structures 
were completely demolished. This con- 
dition prevailed on the Long Island 
shore, the coast of Connecticut, par- 
ticularly in the vicinity of New London, 
Rhode Island, and the Massachusetts 
coast-line. The dollar loss at New Bed- 
ford, Mass., was especially serious due 
to the proximity of manufacturing risks 
to the ocean-front and, although the ele- 
ment of wave-wash was present, winds 
of high velocity caused considerable 
destruction. Palatial summer residences 
and beach clubs on Cape Cod suffered 
to varying degrees from both wind and 
water and, here too, beach property at 
exposed points was either destroyed or 
seriously affected. 

“Damage, principally of a superficial 
nature caused by uprooted trees, wind- 
blown debris and the direct action of 
the wind, extended over the greater part 
of the states of New Jersey, Connecticut, 
Massachusetts, Rhode Island and south- 
eastern New York. Windstorm damage 
was experienced in the Connecticut River 
valley at New Haven, Hartford and 
Springfield, Mass., and, in fact, from 
this point eastward, the violence of the 
storm was felt in all inland cities and 
towns. 

“In the two weeks following the storm, 
loss assignments poured in, slowly at 
first, and gathered momentum until by 
the first of October storm losses were 
being reported from all offices to the 
departmental head offices at the rate 
of 1,500 per day. 


170 Adjusters Handled Claims 


“We had immediately ordered ad- 
justers into offices in the storm area 
from other branches and departments 
not affected by this catastrophe, but it 
was soon apparent that our need for 
adjusters would greatly exceed the num- 
ber available from our own staff. We 
communicated with the Western Adjust- 
ment & Inspection Co., the Underwriters 
Adjusting Co. and, in effect, canvassed 
the whole United States for experienced 
storm adjusters. We eventually obtained 
men from many states in the Middle 
West and Southwest until we had ap- 
proximately 170 adjusters, including 


members of our own staff, working out 
of the various storm offices. 


“On August 1, 1944, 


the middle de- 





partment approved the new broadened 
dwelling form which included a new 
and more liberal extended cover, and 
embodied changes in the 10% extension 
of the dwelling and household furniture 
items,” says the report. “This change 
applied to Pennsylvania, Maryland and 
Delaware. On September 15, the day 
after the storm, the New England Fire 
Insurance Rating Exchange also ap- 
proved this new form and made their 
approval retroactive to September 1. A 
few days later, the rating bodies of New 
York State approved a new extended 
coverage endorsement embodying the 
same liberal principles as that of the 
extended cover in the new broadened 
dwelling form, but did not adopt the 
new form.. This ruling was also made 
retroactive to September 1, 1944 

“The only state in the storm area 
which made no change in its policy 
forms covering on dwellings was New 
Jersey. The new forms adopted in those 
jurisdictions other than New Jersey were 
interpreted to provide windstorm cover- 
age on cloth awnings, whereas the ex- 
tended coverage endorsement written in 
New Jersey specifically excluded cloth 
awnings from coverage. Many insurance 
interests considered that it would be 
impolitic from a public relation stand- 
point to provide a form of coverage 
in one state and deny it to the citizens 
of an adjacent one and, eventually, we 
were instructed by practically every 
company writing business in New Jersey 
to waive the exclusion in the New Jer- 
sey extended coverage endorsement in 
so far as it applied to awnings on dwell- 
ing properties only. This decision was 
not reached overnight, and it was diffi- 
cult to avoid creating considerable con- 
fusion in adjusters’ minds before the 
question was resolved. While it was gen- 
erally understood that any assured in 
the territories which had adopted the 
new broadened dwelling form could read 
into his policy the provisions of the 
new form, this also had to be confirmed 
with all companies. 


Shortage of Building Materials 


“The shortage of building materials 
and the lack of interest on the part of 


contractors seriously hampered adjust- | 


ment procedure,” the report continues. 
“Assureds could not secure building es- 
timates, and even when they were suc- 
cessful, the estimates were predicated 
upon prohibitive prices and this condi- 
tion worsened as the demand for con- 
tractors’ estimates increased. 

“We were further handicapped by the 
fact that the great majority of the shore- 
front property in the storm area pre- 
sented the question of absentee owner- 
ship, which prevented adjusters from 
making adequate inspections. With own- 
ers living at distant points and no ten- 
ants in the properties, it was necessary, 
in most instances, for adjusters to make 
definite appointments for the purpose of 
gaining access to premises. Matters were 
further complicated by the fact that 
much of the insurance covering these 
properties was written by out-of-town. 
brokers or agents. 

“One of our first acts was to caution 
all adjusters handling storm losses to 
carefully separate damage caused by 
wind from that caused by high-water, 
wave-wash, and wind-driven rain. Here, 
too, adjusters were confronted with an 
almost impossible task, for, in many 
sections, buildings had completely dis- 
appeared and no evidence was available 
to assist an adjuster to determine 
whether wind had been a factor con- 
tributing to the ‘loss, 

“The question of high-water damage 
was present in almost every claim pre- 
sented on beach-front property and, 
while some claimants recognized the 
necessity of discriminating between wind 
and high-water loss, the majority were 
inclined to magnify the wind damage 
or refuse to understand the exclusion 
with respect to high-water and wave- 
wash in the windstorm policies. In the 








Local Boards Billed for 
Taxes on Municipal Ris! 


Insurance organizations in southe: 
California had their attention call 
some weeks ago to the fact that tl 
Internal Revenue Department w: 
checking up on them as well as othe 
organizations, all of the same categor 
and all being operated as _ non-prof 
bodies. 

Now comes word, from the meetin 
of the California Association of Insu: 


ance Agents held a few days ago, the 
the Sacramento Insurance Exchang 
had been billed by the Internal Revenui 
Department for $6,000 in back incom: 
taxes, and that the Oakland Associatio: 


of Insurance Agents had been billed for 


a still larger sum. It is understood thai 
the action came about because oi 
splitting of commissions on municipal 
business. 





eastern North Carolina section, it was 
originaly reported that some of the 
property damage (particularly in ex 
posed sections) was the result of high- 
water, but we later established, with a 
reasonable degree of certainty, ‘that ex- 
tremely high winds blew steadily from 
one direction without accompanying 
high water for approximately an hour. 
When these winds shifted, water washed 
over the low-lying sections to a con- 
siderable depth in some places, but dam- 
age to the structures had already been 
done by the winds. 


‘Despite all of these circumstances, 
we had by December 31 adjusted and 
forwarded to the companies more than 
20,500 claims. 


35,000 Assignments 


“The total number of assignments to 
date approximates 35,000 and claims for 
damage allegedly resulting from this 
storm are still being received. We ex- 
pect, as the season wears on and owners 
open their summer homes, many addi- 
tional claims will be reported. We have 
instructed adjusters to exercise extreme 
care in the investigation of these late 
reported claims and to avoid approving 
losses where any doubt exists as to the 
cause of the damage, for it is conceiv- 
able that, after a severe winter, a cer- 
tain amount of maintenance repair 
might be misinterpreted as windstorm 
damage. 

“While it has been impossible to main- 
tain any accurate statistics on the ques- 
tion of high-water or wave-wash dam- 
age, we have identified 5,236 losses which 
were complicated by this controversial 
factor. The total insurance interested in 
these claims was $22,698,844 and the 
estimated water damage and denied loss 
was $1,956,736. These tigures do not in- 
clude one claim in the New Bedford 
area of approximately one million dol- 
lars involving water damage. There un- 
doubtedly were many additional claims 
serviced by agents, fieldmen and inde- 
pendent adjusters involving high-water 
loss and it is conceivable that wave- 
wash damage totaled several million 
dollars. 


“The total insurance loss on claims 
handled by this bureau as a result o/ 
the Florida storm approximated $650,000 
and averaged $130 each. 


“We believe the volume assigned to us 
as a result of the September 14 catas- 
trophe was one of the largest, if not 
the largest any adjusting organization 
was ever asked to handle following a 
disaster, and there probably never was 
a time in the history of ,our business 
more inopportune for such’ an undertak 
ing,” the report concludes, “Manpower 
shortages, personnel problems and _ al! 
of the complications referred to herein- 
before hindered our efforts to provide 
the prompt and expeditious service that 
would have been forthcoming in normal 
times. That we were able to handle the 
situation at all satisfactorily was due 
to a great extent to the tolerance and 
understanding of our companies and the 
sympathetic cooperation received in 
most quarters from agents and mem- 
bers of local insurance associations,” 
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COURT TO STUDY MO. REPORT 





Supreme Court May Accept or Reject 
Findings of Special Commissioner 
in Fire Rate Case 
The Missouri Supreme Court is not 
bound by the recommendations of its 
Special Commissioner John H. Windsor 
of Boonville, Mo., who in a_ special 
eight-page report to the highest tribunal 
of Missouri in quo warranto proceedings 
brought in May, 1939, by the then At 
torney General of Missouri Roy Mc- 
Kittrick against 122 stock fire insurance 


companies charging them with fraud 
and corruption for their part in the 
compromise of rate litigation, found 


“proof sustains the allegations.” 
The Supreme Court will now docket 
the quo warranto case for hearing in 
the same manner as an appeal and the 
report of Special Commissioner Windsor 
will be considered by the court in its 
final disposition of the case. Since the 
report is merely advisory the high court 
may either accept its recommendations, 
modify them in any manner it sees fit 
or reject all of Mr. Windsor’s recom- 
mendations entirely. 

Commissioner Windsor has been ill 
for several months in the Fitzsimmons 
General Hospital in Denver, Colo. Un- 
der a stipulation recently filed with the 
Supreme Court by Attorney General J. 
E. Taylor, who succeeded Mr. McKit- 
trick in that office last January, and 
counsel for the insurance companies, Mr. 
Windsor was authorized to make his 
report on the lengthy evidence and 
many exhibits in the case in general 
terms. 

The Commissioner 
finding that the alleged violations of 
the anti-trust laws were not barred 
from prosecution by the statute of lim- 
itations. The Commissioner had con- 
ducted a series of hearings in St. Louis, 
Chicago, Hartford, Conn., and New 
York, etc., since January, 1941. In his 
report he did not make any specific 
recommendations as to the punishment 
the high court should impose on the 
companies. 


that the 


made a_ formal 


CHANGES 25-YEAR CLUB NAME 
Millers National Group Expands to In- 
clude Illinois Fire Veterans; New 
Members Are Installed 

At a meeting held July 10 in Chicago, 
the nz ume of Millers National Insurance 
Co.’s 25-Year Club was changed to the 
Mill- ca Ol Club, and employes of the 
Illinois Fire Insurance Co. with a quar- 
ter century or over service record were 
installed as members. 

Heading the Illinois Fire list, from the 
standpoint of service, is Henry F. Tuerk, 
superintendent of agents, Peoria, III, 
who completed 43 years with the com- 


pany July 1. Next is Joseph A. Bunk, 
accountant at the Peoria office, with 32 
years, and third on the list is Emil A. 


Walther, Wisconsin state agent, Apple- 
ton, Wis., who has completed 32 years. 

Harold FE. Holtz, Kansas-Missouri 
state agent for Millers National and Illi- 
nois Fire, residing at Topeka, was initi- 
ated into membership at this meeting, 
having passed his 25th year June 14. 
Mr. Holtz spent 18 years in the home 
office and the past seven years in the 
Kansas-Missouri field. 

W. S. Whitford, president of the two 
companies, presented each new member 
of the club with a small bag containing 
25 silver dollars, and Arthur A. Krueger, 
executive vice president and secretary, 
presented them with the usual gold serv- 
ice pins, and each members of the club 
with a handsome framed certificate 
showing the years of service as of the 
date of the meeting. Ralph S. Danforth, 
assistant secretary, served as toastmas- 
ter, and master of ceremonies. 





AMERICAN SPECIAL IN N. Y. 

The American Insurance. Group of 
Newark announces the appointment of 
Orville FE. Gibbs as special agent for 
its fire companies in central New York 
State. Mr. Gibbs has a background of 
both field and local agency experience, 
and will make his headquarters in the 
Orondaga County Savings Bank Build- 
ing at Syracuse. 


Veteran Agent at Richmond 
Observes 3 Anniversaries 


H. V. Godbold, president of H. V. 
Godbold Co. agency, Richmond, Va., 
completed fifty-one years of service 


July 20, at the same time he celebrated 
his 73rd birthday anniversary, having 
been born at Cokesbury, S. C., July 20, 
1872. He also observed his wedding an-. 
niversary on the same day. 

Among those wishing him many happy 
returns was his son-in-law, A. G. Bell, 
Jr.; member of Whitesides & Co. agency 
of Gastonia, N. C., who was spending his 
vacation in Richmond. Mr. Godbold 
started out in the insurance business 
July 20, 1894, with the old general agency 
of Haas & Watson at Atlanta. 


FIRE LOSSES IN CANADA 





June Record Shows Dec‘in: but Total 
Loss for Six Months Shows Sub- 


stantial Increase 

While fire losses in Canada during 
June showed a hea‘thy decline from the 
same month of last year, the total loss 
for the first six months of 1945 was 
substantially ahead of the like period in 
1944. This is revealed in the monthly 
compilation of Monetary Times. 

Losses in June totaled $2,582,125 com- 
pared with $3,174,600 for June of 1944. 
This decline was traced to the fact that 
Quebec losses were halved this June 
compared with June, 1944. Western 
provinces tended higher in the month; 


COMM. CARROLL ON COMMITT: 
Insurance Commissioner J. Aus 
Carroll of Rhode Island has been 
pointed a member of the committee 
study insurance problems  stemmi 
from the Supreme Court’s decision 
the South-Eastern Underwriters As 
ciation case and report to the 1946 «. 
sion of the legislature. 


McGrath. 





Ontario pretty well marked time; a: 


Nova Scotia dropped substantially. 


The appoin: 
ment was made by Governor J. Howa 


For the first six months of this ye. 


losses were running about three 1 
lions ahead of last year due to mark 


gains in Alberta, British Columbia, Ni , 


Brunswick and Quebec. Improvem« 
of a definite nature is noted for © 
tario and Nova Scotia. 











NATIONWIDE 
Binding Facilities 


With teletype service connecting our major 


offices throughout the nation, the multiple-line 


underwriting facilities of the F ireman’s Fund 


Companies are instantly at your command. A 


broker in New York asked us to insure, as 


quickly as possible, merchandise stored on the 
Pacific Coast at Portland. The line was fully 


covered in five minutes. An agent in Oakland, 


California, needed coverage on a Business Inter- 


ruption risk in Chicago. This line was insured in 


three minutes. The close-knit multiple-line under- 


writing facilities of Fireman’s Fund are available 


to agents and brokers wherever located. 
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British Underwriters Held Entitled 
To Sue in French Co.’s Name 


Compagnie Francaise de L’Afrique 
Occidentale (the French West African 
Co.) libeled the steamship Otho, claimed 
by American-West African Line, Inc., 
and Barber Steamship Lines, Inc., for 
loss resulting from damage to a ship- 
ment of cocoa beans. The claimant 
moved for an order staying the trial of 
the action until after the termination of 
the war and the making of a treaty of 
peace with France and Germany. This 
motion was denied by the Federal Dis- 
trict Court for Southern New York; 
57 F. Supp. 829, for the following 
reasons: 

The libelant is a corporation organized 
under French law and domiciled in 
France. The court said “it is clear that 
it could not at this time bring this suit 
in its own name, and in its own right, 
it held also the beneficial interest in 
the claim. It is technically an alien 
‘enemy.’ ” 

The claim arose out of two shipments 
of cocoa beans by the libelant on the 
Otho, one made on August 27, 1940 and 
the other on August 31, 1940; both 
destined for New York. The vessel ar- 
rived here on September 29, 1940. It was 
subsequently discovered that the cocoa 
beans had been damaged during the 
voyage. 

Underwriters Paid French Insured 


The cargo was insured with British 
corporate underwriters, who, upon be- 
ing apprised of the loss, paid £1,738 to 
the French company, taking from it an 
agreement in writing which provided in 
part that: “In consideration of your 
paying us for a partial loss on the 
under-mentioned goods it is agreed that 
in virtue of such payment you will be 
subrogated (as and to the extent pro- 
vided by the law of England) to all our 
rights and remedies in and in respect 
of the said goods and will be authorized 
to make use of our name for the pur- 
pose of any proceedings or measures 
legal or other which you may think fit 
to take for the enforcement of such 
rights or remedies * ~ 

The District Court’s decision by 
Leibell, D. J., was as follows: “The 
insurer, under the law of England, is 
entitled to all the rights that the as- 
sured with respect to the loss under 
the principle of subrogation, 18 Hals- 
bury’s Laws of England, 2d ed., pp. 376, 
377. At page 380 it is ‘stated that the 
insurer is subrogated to the rights of 
the insured only to the extent and 
amount of the payment by the insurer 
to the assured. 

No Aid Given to Enemy 


“The question presented by this mo- 
tion is this: Whether the British under- 
writers, by reason of the enemy status 
of the libelant, are prohibited from go- 
ing in our courts in the name of libelant 
under the Trading with the Enemy Act, 
50: Uy, -S: A. Appendix §1 et seq. 
Judge Conger in Chemaeid v. Ferrotar 
Corporation, D. C., 51 F. Supp. 750, 759, 
said: ‘In all cases of this type, one of 
the most important aspects to be con- 
sidered by the court is whether it will 
aid and comfort the enemy if the plain- 
tiff is allowed to maintain the action 
and, if successful, recover a judgment.’ 

“It is difficult to see how any judg- 
ment recovered in this case could aid 
the enemy. The real parties in interest 
re the British corporate underwriters. 
The ‘enemy’ corporation has long since 
been compensated for its ioss. The un- 
derwriters, in this action, are merely 
seeking to indemnify themselves for the 


amount which they paid before we be- 
came involved in the World War. 

“Judge Mandelbaum in The Ivoran, 
46 F. Supp. 394, held that where the 
insured, an alien enemy, gave the in- 
surer a loan receipt upon being paid 
for its loss, the insurer could maintain 
an action in this court in the name of 
the insured. For the purposes of the 
act, there is no good reason why an 
insurer, as subrogee, should be treated 
any differently than as an assignee. The 
insuref is the real party in interest in 
both instances.” Compagnie Francaise 
de L’Afrique Occidentale (French West 
Africz 5) v. The Otho et al., 57 F. 
Supp. 8 





PROCTOR STATEMENT ON PPF 


Head of Canadian Agents Says Pro- 
ducers Played Vital Role in Or- 
ganization of Conference 
J. E. Proctor, chairman of the Cana- 
dian Federation of Insurance Agents, 
has issued the following statement 
which reveals the extent to which 
agents helped towards the formation 
of the Canadian Inland Underwriters 

Conference: 

“In November last the insurance com- 
panies issuing personal property floater 
policies executive 
committee comprising companies that 
were members of the Canadian Inland 
Underwriters Association and compan- 
ies that were not. The purpose of this 
committee was to study the general 
trend in respect to personal property 
floater policies, and as a result put for- 
ward recommendations respecting form, 
rate and practice that would bring about 
a more healthy condition in respect to 
this type of insurance. 

“At that time the interim executive 
committee requested Canadian Federa- 
tion of Insurance Agents to appoint an 
agents’ committee to cooperate with the 
company committee. The federation 
then appointed a committee comprising 
the following agents: D. A. Hanson and 

. V. Depatie of Montreal; and A. J. 
Mylrea, W. Rae Blight and J. E. Proc- 
tor of Toronto. 

“The agents’ committee had frequent 
meetings with the company committee 
for the purpose of discussing the vari- 
ous problems associated with this busi- 
ness and were helpful to the companies 
in putting forward suggestions from the 
selling point of view and assisted in 
reaching final decisions that were ulti- 
mately brought before the interested 
companies for approval and which re- 
sulted eventually in the formation of 
the newly-established Canadian Inland 
Underwriters Conference under the 
chairmanship of Norman G. Bethune. 
It was felt that the agents’ representa- 
tions were of considerable value to. the 
insurance companiés in reaching their 
final decisions and the ultimate forma- 
tion of the new conference having juris- 
diction over the personal property 
floater form of policy.” 


formed an _ interim 





WITH NORTH AMERICA 

Clayton B. Wentworth is now asso- 
ciated with the investment department 
of the Insurance Company of North 
America in its New York office at 99 
John Street. Mr. Wentworth was for- 
merly associated with the New England 
Mutual Life, in Boston. 


In July, 1943, while the scow Mar- 
garet McCabe was alongside the motor- 
ship Emma Bakke, in a berth on the 
south side of Pier 6, Brooklyn, N. Y., 
loaded with sand ballast from the mo- 
torship, the sand on her split and 
caused her to careen against the side 
of the ship and capsize. Both vessels 
were damaged. 

South Scow Corporation, the owner 
of the scow, sued Seaboard Great Lakes 
Corporation to whom it had chartered 
the scow. Seaboard impleaded Maritime 
Terminal Co., Onvind Lorrentzen, as 
director of shipping and curator of the 
Royal Norwegian Government, requisi- 
tion owner of the Emma Bakke and the 
McAllister Lighterage Line, Inc., charg- 
ing them with liability for the damage 
to the scow. The liability of McAllister 
Lighterage was based on a previous ac- 
cident to the scow. This liability was 
satisfied in the decree of the court be- 
low and its appeal was discontinued with 
a stipulation. 

Contractual Relations 

Maritime had made a contract with 
Lorrentzen to remove and dispose of 





Twenty-three Graduate 
In Institute Courses 


The Insurance Institute of America 
announces that twenty-three students 
finished their course of studies at the 
close of the second semester of 1945, and 
will receive final certificates. They are 
as follows: 

Middle Atlantic 

Phyllis K. Dunn, Great American, New 
York, fire graduate. 

Lois E. DuVall, American Insurance 
Co., New York, fire graduate. 

Edna E. Erlenwein, Prentiss B. Reed, 
New York, fire graduate. 

Edward F. Kern, Metropolitan Life, 
New York, life graduate. 

Arlene Morton, Metropolitan Life, 
New York, life graduate, cum laude. 

Harry F. Schenck, Great American, 
New York, fire graduate. 

Egbert Schoone, Great American, New 
York, fire graduate. j 

Mark J. Silo, Metropolitan Life, New 
York, life graduate. 

Muriel C. Smith, Metropolitan Life, 
New York, life graduate. 

Monica B. Vendryes, Metropolitan 
Life, New York, life graduate. 

Middle West 

Arnold E. Anderson (Amer.), Lumber- 
mens Mutual Casualty, Chicago, casualty 
graduate. 

Letha L. Clement, Neale-Phypers Co., 
Cleveland, casualty graduate. 

Evelyn L. Erickson, America Fore 
Group, Chicago, fire graduate. 

Lillian P. Kralick, Neale-Phypers Co., 
Cleveland, casualty graduate. 

William FE. Manion, Farm Bureau 
Mutual Auto Insurance Co., Columbus, 
fire graduate. 

Jeanette A. 
dent, Chicago, 
laude. 

Arthur R. Weed (Amer.), Lumber- 
mens Mutual Casualty, Chicago, casu- 
alty graduate. 

Rodger B. Wiltse, Automatic Electric 
Co., Chicago, casualty graduate. 


Patterson, Standard Acci- 
casualty graduate, cum 


Southern 


Fred H. Cox, Home Indemnity, Dallas, 
casualty graduate. 

Corporal Preston H. Grassick, U. S. A., 
Camp Butner, Durham, N. C., casualty 
graduate, cum laude. 

Thelma C. Hipps, Fireman’s 
Atlanta, fire graduate, cum laude. 

Nellnita M. Rhodes, Continental In- 
surance Co., Atlanta, fire graduate. 

Canada 
Lieutenant Paul G. Dexter, R. C. N. 
R., Halifax, Nova Scotia, fire 
graduate. 


Fund, 


Liability Halved Between Shipowner 
And Lighterage Co. for Loss by Scow 


the sand ballast on the Emma Bakke 
and had sublet the disposal of the bal- 
last to Seaboard, which had chartered 
the scow to use in so doing. Maritime 
did the work of loading the scow with 
the sand ballast from the motorship, by 
dumping it from a tube into piles on 
the scow. 

Evidence in the trial court, sustained 
on appeal, was to the-effect that the 
scow was seaworthy and capsized be- 
cause of the negligence of Maritime in 
loading the sand in the piles and in 
failing to come to the scow’s assistance 
after the sand loaded had split and 
caused the scow to list toward the 
motorship, where she hung on her lines 
for an hour or so before she turned 
over, in allowing water to run upon the 
piles from pipes on board the ship. 

The scow captain was not negligent, 
the trial judge found, in going below to 
eat before the scow began to list. The 
captain’s failure to exercise due care 
for the internal economy of the scow 
was not shown by the appellants. 

In the absence of proof that the char- 
terer of the scow was guilty of neeli- 
gence which caused the “damage to the 
inotorship the cross-libel of Lorrentzen 
against it was held properly dismissed. 
But it was held error to dismiss Lor- 
rentzen’s libel against Maritime. whose 
negligence contributed to cause the dam- 
age to the motorship when the scow 
turned over and struck the ship. Mari- 
time should have been held for half the 
damage to the ship. The decree in the 
second suit was modified accordingly. 
Smith Scow Corporation v. Seaboard 
Great Lakes Corporation, ore. al 
cuit Court of ‘inna: 146 F. 2d 5 


BEST ISSUES 1945 REPORTS - 


Fire and Muiies. vars Enters 46th 
Consecutive Year; Analyzes State- 
ments of 650 Companies 


With the 1945 edition, Best's 
volume of Fire and Marine 
Reports 


annual 
Insurance 
enters its forty-sixth consecu- 
tive year of publication. 

Best’s Fire and Marine’ Insurance 
Reports presents analytical study of the 
financial status and operating results of 
stock, mutual, reciprocal, inter-insurance 
exchanges and Lloyd’s fire insurance ot 
ganizations. Each individual company ex- 
hibit is supplemented by Best’s analyti 
cal comments and rating with respect to 
standards of the business. These com 
ments and ratings reflect the financial 
responsibility and general reliability of 
about 650 companies writing fire, marine 
and allied lines of insurance. 

\ five-year financial and operating ex- 
hibit shows the progress of each com- 
pany, distribution of assets, capital, re- 
serves, significant ratios, investment in- 
come, etc. Federal taxes are shown as 
a separate item to avoid distortion of 
expense ratios so that each company’s 
report is comparable over the five years 

All reports include current statements 
of assets and liabilities, topical para- 
graphs on company histories, manage 
ment, general underwriting policy, oper- 
ating records and various tabular matter 
showing income, disbursements, under- 
writing gain and loss, investment gain 
and loss, movement of surplus, ete 
Other data of general interest include 
the listing of membership in regulatory, 
advisory and underwriting organizations 
kinds of insurance written, territory divi- 
dend records, officers and directors. 


New Laboratories List 


Of Electrical Equipment 


Underwriters Laboratories, Inc., has 
issued a 425 page List of Inspected 
Electrical Equipment. This book in- 
cludes all listings up to May 1, 1945, 
and replaces all similar lists, supplem-nts 
and bulletins of earlier dates. 
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Aviation Insurance Experience 1940-44 


The Board of Aviation Underwriters, statistical agency of the New York In- 
surance Department, released this week the combined countrywide experience of 
the aviation underwriting pools for policy years 1940 to 1944 inclusive, embracing 
direct business only in the United States. The groups covered are Aero Insurance 
Underwriters, Associated Aviation Underwriters, United States Aviation Under- 
writers, Employers’ Liability Group and the Mutual Aircraft Conference. 

Total writings in the five-year period for all lines combined (including hull) 
amounted to $45,159,393 compared with $41,314,482 for the 1939-43 period. Total in- 
curred losses were $19,298,108 compared with $17,336,194; and loss ratios were 
respectively 42.73% compared with 41.96%. The tabulation below gives a summary 
of the underwriting experience of all risks written by these groups during the 
1940-1944 period, broken down into years. 

The individual results indicate that business dropped off sizeably in the 1944 
policy year, net premium writings being $6,110,451 compared with $9,011,691 in the 
1943 policy year. 

Summary of All Risks 
INCURRED 


NET LOSSES _ PAID LOSSES __ LOSS — DS ee 

POLICY PREMIUMS INCLUDING INCLUDING RESERVE LOSS NUMBER ‘ 
YEAR WRITTEN EXPENSE EXPENSE BEC. 31 RATIO OF CLAIMS 
1940 POLICY YEAR ‘ 

Hull $4,600,142 $2,605,285 $2,605,285 0 56.63 3,171 

Public 644,196 112,341 111,866 175 17.44 484 

Pass. 1,687,946 1,043,706 1,041,956 1,750 61.83 279 

P/D 493.811 68,285 67,385 900 13.82 519 

P. Acc. 1,113,909 362,742 362,742 0 32.56 852 
Votal ~ 8,540,004 "4,192,359 4,189,234 3,125 49.09 5,305 
1941 POLICY YEAR , 

Hull 6,702,486 2,969,877 2,966,242 3,635 44.31 4,441 

Public 672,975 85,572 52,065 33,507 12.72 326 

Pass 1,766,010 744,690 667,241 77,449 42.17 351 

P/D 514,594 109,973 75,074 34,899 21.37 562 

P. Acc, 1,179,367 381,182 370,898 10,284 32.32 510 
otal  \ 10,835,432 ~ 4,291,294 4,131,520 159,774 39.60 6,190 
1942 POLICY YEAR , ne , 

Hull 5,570,031 2,871,614 2,849,032 22,582 51.55 4,659 

Public 884,023 316,557 155,779 160,778 35.81 370 

Pass. 1,509,717 418,236 362,220 56,016 27.71 132 


(Continued on Page 28) 


W. J. Falvey Reelected to 


Conservation Bureau Post 
Wallace J. Falvey, executive vice 
president, Massachusetts Bonding, has 
been reelected chairman of the advisory 
committee, National Conservation Bu- 
reau and is now starting his eighth con- 
secutive year in this capacity. As one 
of the leading proponents in the stock 
casualty field of safety and accident 
prevention work, Mr. Falvey is also 
president of the American Museum of 
Safety and serves on the board of di- 
rectors of the Greater New York Safety 
Council of which he is a former secretary. 


NEW SERVICE CASUALTY CO. 


Being Formed by C.I.T. Interests in 
New York with $375,000 Capital; to 
Write Auto Lia. & P. D. Lines 

It became known this week that the 
Service Casualty Co. of New York, a 
new casualty carrier, is being formed 
by interests affiliated with the Com- 
mercial Investment Trust, one of the 
nation’s leading finance companies. Al- 
though the C.I.T. owns the National 
Surety Corp., the new casualty com- 
pany will not be operated by officers 
or staff of the National Surety. A 
spokesman of the parent company indi- 
cated that the company is being formed, 
with initial capital of $375,000, to write 
automobile personal injury and Y 
liability insurance and reinsurance, and 
with its principal office in Manhattan. 
Primarily its purpose will be to protect 
the .C.1.T. in its automobile casualty 
insurance facilities in the auto finance 
market. 

The C.I.T. is also owner and operator 
of the Service Fire Insurance Co. of 
New York, which writes automobile in- 
surance on cars financed by the C.I.T. 
and its subsidiaries and which wrote 
$4,960,000 in net premiums in 1941, a 
peak year in the auto finance market. 
Another C.1.T. company is the National 
Surety Marine Insurance Corp. 














DAVE QUINN TO BE PROMOTED 








Central Surety Selects Him as Manager 
of Bonding in Eastern Dep’t; With 








Co. Since 1941; His Career 























The promotion of Davis Quinn to be 
division 





manager of the bonding 
in the Eastern department of Central 
Surety & Insurance Corp. as of Au- 
gust 1, is announced by H. C. Dayton, 
resident vice president of the company 
in the Eastern department. Mr. Quinn 
will take over the duties formerly han- 
died by Benj. G. D. Blue who has re- 
president to 
of Gilmour, 


signed as resident vice 


join the Boston agency 














Rothery & Co. 

Mr. Quinn has beeri with the Central 
Surety for the past four years as assist- 
ant manager in N. Y. of its Eastern bond- 
ing division and prior to that spent twelve 
vears with the Royal Indemnity’s metro- 
politan N. Y. bonding department in a 
similar capacity. He is rated as one of 
the best posted of fidelity and surety 
salesmen “on the Street”; a keen stu- 
dent of the business who has been a 
frequent contributor of articles to the 
trade papers. Mr. Quinn, a Cornell 
man whose hobbies are oil painting 
and writing, started his surety career 
with the National Surety. 


accident prevention service. 


reduce insurance costs. 


holders. 





AD TRIBUTE TO SERVICEMEN 
The New Rochelle Agency, Inc., one 


: S ; : i revention problems. 
of Westchester County’s oldest insur- accident p P 


Forward thinking employers who demand the finest counsel in the 
vital matter of safety are turning to Lumbermens for its famous 


Lumbermens expert safety engineers provide the “ounce of pre- 
vention” for industrial accidents to help policyholders increase 
operating efficiency, decrease overhead costs, save lives and limbs, 


This plus service is of particular value to the Lumbermens agent 
not only as a selling point but also as a means of holding policy- 


Get acquainted with Lumbermens safety engineering service. 
Call on the “L-M-C” experts to help your policyholders with their 





ance agencies, recently paid a justified 
tribute in full-page newspaper advertis- 
ing space to sixteen servicemen who, as 
youngsters, started their business ca- 
reers with the organization. The copy, 
which ran in the “Standard-Star” of 
New Rochelle, July 6, read in part: “We 
are doubly proud of them today as 
they serve their country so gallantly 
and so well. We proudly salute them,” 


Philadelphia (7): 12 S. 12th Street 
Boston (16): 260 Tremont Street 

New York (17): 342 Madison Avenue 
Syracuse (2): Syracuse-Kemper Ins. Bldg. 
Los Angeles (5): Kemper Companies Bldg. 
San Francisco (4): Russ Building 

Atlanta (3): Kemper Insurance Bldg. 
New Orleans (12): Balter Building 
Toronto (1): Concourse Building 





Lumbermens 
MUTUAL CASUALTY COMPANY 


James S. Kemper, Chairman 
H. G. Kemper, President 
Home Office: Mutual Insurance Building, Chicago 40 


Operating in New York State 
as (American) Lumbermens Mutual Casualty Company of Mlinois 








Organization Changes 
By Standard Accider{ 

SOME DEPT. NAMES, TITLES NE\/ 

But Revised Home Office Chart Show’; 


Only Minor Changes in Actual 
Duties and Responsibilities 








The Standard Accident of Detroit 
a revised chart of home office organ 
zation has made a number of changes 
in its department names and titles. 

In releasing the new chart the com- 
pany indicated that there are only minor 
changes in the assignment of actual 
duties and responsibilities, but that the 
chart sets out ‘in an orderly form the 
principal functions of the company ani 
the officers, directors and appointees 
responsible for them and through the 
medium of fixed departments and divi- 
sional departments, the manner in which 
these functions are generally controlled 
and administered. 

The chart shows several changes in 
the names of departments and divisions 
of departments and in the titles of those 
in charge of them. The changes were 
made for the purpose of using names 
and titles which are more appropriately 
descriptive. In general, departments are 
in charge of managers. Divisions of de- 
partments are in charge of superintend- 
ents and sections of divisions in charge 
of supervisors. Some variations of these 
titles for departments and divisions have 
been made because of fixed customs 
of the business. 

Principal Changes 

The principal changes made are as 
follows: The Standard’s advertising de- 
partment is now known as the publicity 
department. R. J. Walker’s title is man- 
ager. He is in charge of all advertising 
and publicity, including sales promotion 
and public relations duties. 

The supervising department as a title 
has been abandoned and has been re- 
placed by two separate departments, the 
personnel department with Q. Johnstone 
as manager, and the administrative de- 
partment with C. F. Fleckenstein as 
manager. The duties of the above de- 
partments represent no material changes 
in the manner in which the work has 
been divided during the past year. 

L. R. Christman becomes manager of 
a new analytical department. 

H. J. Huntington is manager of the 
accident and health department which 
is now divided into the group division, 
T. R. Wyles, superintendent, and com- 
mercia! division, W. M. Bataille, super- 
intendent. ; 

The liability claim department is now 
the casualty claim department with B. 
K. Doyle, manager. 

F. C. Birchard is now superintendent 
of the collection division. J. A. Dryer 
is superintendent of the recording divi- 
sion. Both of these divisions operat: 
under R. E. Burks, comptroller. 

The Standard’s bonding department as 
a general title is abandoned and_ th 
bonding functions are split into depart 
ments with managers in charge. R. L. 
MacArthur is manager of the judicial 
department and G. Dewers is manager 
cf the public official department, bot! 
reporting to Winter, executiv 
secretary. The bonding claim departmen 
reporting to T. L. Sedwick, executiv 
secretary, has W. L. Alexander as it 
manager. The fidelity department i 
managed by George Haggerty reportin:’ 
to Executive Secretary Walter Nichols 
All bonding operations are under J. | 
Hacker, vice president. 

Charles C. Bowen is president of th 
company. F, S. Brown vice presiden 
and secretary is listed as in charge o 
administration for the company includ 
ing home and branch office service ope: 
ations, publicity, personnel and oth« 
management duties. R. H. Platts is vic 
president in charge of casualty opera 
tions and production of business on al 
lines, and J. P. Hacker, vice presiden' 
in charge of bonding operations. 

Ls K. Kirk, vice president and treas- 
urer, is in charge of all financial affair: 
of the company. Paul Wilson, vice presi 
dent, is executive vice president of th¢ 
Planet Insurance Co. J. A. Mullen, vice 
president, is on leave of absence. 
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Older A. & H. Companies 
To Broaden Air Travel 


WITHOUT EXTRA PREMIUM 


Rider escnmecuiel: to Members of 
Personal A. & H. Bureau; Its 
Liberalizing Features 


uch more liberal air travel coverage 
vder accident and disability policies will 
soon be announced by many of the older 
companies which specialize in commer- 
cial accident and health business. A 
rider, which has had the approval of 
most of the State Insurance Depart- 
ments, is being recommended to com- 
panies belonging to the Bureau of Per- 
sonal Accident & Health Underwriters 
and it is proposed that no additional 
premium charge be made for the ex- 
tended coverage to apply to new policies 
and to those already in force. 

The rider provides coverage anywhere 
in the world when the policyholder is 
a passenger in an aircraft operated by 
a passenger airline on a regularly sched- 
uled passenger trip over an established 
route; or is traveling within the bounds 
of the mainland of North America as a 
passenger in a private plane operated by 
a properly licensed pilot. The proposed 
broadening of air coverage is in antici- 
pation of greatly increased use of air- 
planes, both public and private, and is 
expected to result in considerable in- 
crease in the popularity of accident 
insurance. 

Rider Effective Until January 1, 1947 

It is proposed that the rider in its 
present form be effective until January 
1, 1947, so that the companies may test 
out the coverage granted in the light of 
actual claims received. The terminal date 
set in the rider will also give the com- 
panies an opportunity to appraise the 
extent and the hazards of aviation un- 
der post-war conditions, which cannot 
now be foreseen. Within a reasonable 
time after the termination of the war, 
when conditions are stabilized, it is ex- 
pected that it will be possible to prepare 
a new form without such a_ terminal 
date and very possibly with even broader 
coverage. 

At the same time certain changes will 
be made by some of the companies that 
will improve and broaden the coverage 
of their optional life indemnity and elec- 
tive indemnity clauses. The exact word- 
ing of the air travel rider follows: 

Air Travel Rider 

“During the continuance of insurance, 
but not after January 1, 1947, unless this 
extension is Officially continued beyond 
that date by the company, the insurance 
under the accident and disability policy 
forms listed below is hereby extended, 
subject otherwise to the conditions and 
provisions in the policy, to cover the 
insured while traveling 

“(1) anywhere in the world as a pas- 

senger in an aircraft operated by 
a passenger airline on a regularly 
scheduled passenger trip over its 
established route; or 

“(2) within the bounds of the main- 

land of North America (including 
islands within fifty nautical miles 
of the mainland and flights be- 
tween the mainland and_ such 
islands) as a passenger in a 
powered civil aircraft of United 
States or Canadian registry hav- 
ing a valid and current airworthi- 
ness certificate issued by the duly 
constituted authority of the 
government of the United States 
or Dominion of Canada having 
jurisdiction over civil aviation, 
and operated by a duly licensed 
or certificated pilot, while such 
aircraft is being used for trans- 
portation only and not for any 
purpose such as crop dusting, 
seeding, skywriting, racing, test- 
(Continued on Page 28) 


Several States Conduct * 
Health Program Surveys 


DRASTIC PROPOSALS DEFERRED 





Number of Social Insurance Schemes 
Introduced This Year Indicates 
Trend; Remains a Live Issue 
Although the more drastic proposals 
were sidetracked in all instances in fa- 
vor of further study, the widespread ap- 
pearance in state legislatures throughout 
the country this year of measures de- 
signed to broaden the accessibility of 
medical and hospital facilities indicates 
that this subject is destined to become 
an increasingly live issue in state capi- 

tols. 

Proposals considered during the cur- 
rent year state legislative sessions fell 
into the following general categories 

1—Comprehensive compulsory health 
insurance programs providing for pre- 
paid medical care, supported either 
wholly or partially by employer con- 
tributions. 

2—Extension of “Blue Cross” hos- 
pitalization coverage t6 include medical 
care, and various other types of volun- 
tary health insurance programs. 


Cash Sickness Plans 

3—So-called “cash sickness” plans, de- 
signed to compensate workers for loss of 
wages while absent from employment 
through sickness. 

4—Surveys of existing public and pri- 
vate hospitals and health centers to de- 
termine the need for additional facilities 
which might be financed with the aid of 
proposed Federal funds. 

5—Various programs for expansion 
and improvement of existing state pub- 








irre- 
Federal 


> health programs and facilities, 
oo of the availability of 
funds. 

Most intense health insurance contro- 
versy of the current year was waged in 
California, where Governor Earl Warren 
unsuccessfully fought for prepaid medical 
care through a system of compulsory 
health insurance financed by contribu- 
tions of both employers and employes. 
His plan also contemplated arrange- 
ments whereby self-employed and other 
qualified residents of the state could, by 
making contributions, come under the 
plan. 

Legislation Sidetracked 

After months of controversy, 
which a flood of other programs, 
voluntary and compulsory, were pro- 
posed, the California Legislature side- 
tracked the issue in favor of further 
study. Both legislative branches set up 
interim study groups, one of them di- 
rected to report by July 1, 1946. 

Governor J. Howard McGrath repeated 
his 1944 advocacy of an_ employer- 
financed compulsory hospitalization in- 
surance law to cover employed persons 
in Rhode Island, but the matter was de- 
ferred for another year on the recom- 
mendation of the Rhode Island Volun- 
tary Advisory Council on Health. The 
latter’s technical committee said that 
“hospital facilities are not now available 
for the number of patients that might be 
expected if compulsory (hospitalization) 
insurance were made effective immedi- 
ately. 

Several health insurance proposals 
were introduced in the 1945 New York 
State legislature. Most significant was a 
bill by House Majority Leader Irving 

Ives, who heads the joint legislative 
committee on industrial and labor con- 
ditions, providing for a comprehensive, 
publicly financed system of medical and 
related benefits to all those now covered 
by the state unemployment compensa- 
tion iaw. No attempt was made to pass 
the measure this year, with Ives explain- 
ing it would be used as a basis for hear- 


during 
both 
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OFFERS NEW WOMEN’S POLICY 


Combined Mutual Casualty Promulgates 
Disability Coverage for Women 
Who Earn Incomes 
The universal disability division of the 
Combined Mutual Casualty Co., Chicago, 
announces promulgation of a non-can- 
cellable disability 
cially for 


policy designed espe- 
women who earn incomes. 
Schedule of coverages is as follows: 

Full monthly indemnity for 50 months 
(4 1/6 years) in the event of loss of 
sight or of two limbs by either sickness 
or accident. 

Full monthly indemnity 
day) for total loss of time caused by 
accidental injury; limit 24 months. 

Fifty per cent of monthly indemnity 
(from first day) for partial loss of the 
time caused by accidental injury; limit 
3 months. 

Full monthly indemnity (from eighth 
day) for house-confining disability 
caused by sickness; limit 12 months. 

Fifty per cent of monthly indemnity 
(from eighth day) for non-house-confin- 
ing disability caused by sickness; limit 
1 month. 

Twenty-five per cent of monthly in- 
demnity as expense reimbursement for 
any non-disabling injury. 

(a) Hospital room up to $5.00 per day— 
limit 100 days; (b) incidental hospital 
expenses—limit $30.00. 

Surgical operation schedule from $7.50 
to a maximum of $100. 

The entire schedule of benefits, using 
$100 as the full monthly indemnity, may 
be acquired by women from ages 16 to 
59 (inclusive), in acceptable occupations, 
for a premium of $24 quarterly. How- 
ever, if, for example, items 1 to 6 only 
are desired, the cost would be reduced 
to $18.00 quarterly while the hospitaliza- 
tion and surgical benefits alone would 
cost but $8 quarterly. 


(from first 





ings and discussions by his committee 
during the legislative recess with a view 
to perfecting it and obtaining its enact- 
ment next year. It wouid be financed 
by a payroll tax of 1% on both employ- 
ers and employes. 

Study Health Insurance 


Prepaid compulsory or voluntary 
health insurance plans are among the 
subjects being studied by a West Vir- 
ginia legislative interim committee. Simi- 
lar studies are under way or planned 
in a number of other states. 

Thus far effective only in Rhode Is- 
land, “cash sickness” plans, which com- 
pensate workers for loss of wages while 
sick but do not provide for medical or 
hospital care, were proposed but not en- 
acted this year in many states, including 
Colorado, Connecticut, Massachusetts, 
Minnesot: 1, Montana, New Jersey, New 
Mexico, New York and Washington. 

Meanwhile, Rhode Island’s cash sick- 
ness insurance system was recently re- 
ported as facing insolvency in 1947 if the 
present pattern of rising disbursements 
and declining contributions continues 
and no action is taken to tighten up on 
eligibility for benefits. The Rhode Is- 
land program, financed by employe con- 


tributions, was enacted in 1942, with 
benefit payments starting in 1943, 
sills authorizing extension of Blue 


Cross hospitalization coverage to include 
medical care were proposed and enacted 
in several states. Among the first states 
to enact such proposals this year were 
Kansas and Maryland. 

Undertake Surveys 

Measures providing for surveys in an- 
ticipation of Federal funds for hospitals 
under pending legislation in Washington 
were widely proposed and enacted, with 
committees already named in a number 
of states to gather the data. 

Various measures also were enacted in 
many states to broaden and improve ex- 
isting public health facilities. Okla- 
loma’s legislature, for example, launc hed 
what was termed the most far-reaching 
health program in the state’s history, 
increasing appropriations for public 
health work and enacting other laws to 


(Continued on Page 34) 
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RODNEY HITT DEAD 
Chairman of General Transportation 
Casualty & Surety; President 
Actuarial Corporation 

Hitt, 62, chairman of the 
board of the General 
Casualty & Surety Co., and also presi- 
dent of Hitt, Farwell Inc., 
New York actuaries, died in Rye, N. Y. 
of a heart attack on July 14. Born in 
Indianapolis he was a graduate of Pur- 
due University, class of ‘01. He was at 
one time a member of the New York 
Yacht Club. He leaves a widow and two 
Lieut. Hamilton Hitt, USNR, and 
Lieut. Peter Hitt, USCG; and two 
daughters, Mrs. Stanley C. White and 
Mrs. Benjamin H. Bryon, Jr. 


Rodney 
Transportation 


Associates, 


sons, 


CHARLES N. ALVAREZ DEAD 


Popular Production :™ in’ Mass. 
Bonding’s N. Y. Office Was on Job 
Until Day of His Death 


Charles N. Alvarez, 55, production 


man in New York office of Massachu- 
setts Bonding, died suddenly on July 
10 after a day’s work at the office. Ap- 


parently in good health, his passing was 
a shock to many friends. Ten years with 
the company, Mr. Alvarez was popular 


both in his own company and among 
brokers along William Street. 
Funeral services were held July 13 


at Fairchild Funeral Chapel, Brooklyn. 
He lived in the borough and was promi- 
nent there in the Masonic order. 


New Forgery Bond Issued 
Covering Postal Employes 


Bureau, Inc., re- 
promulgation of. a 


The Towner Rating 


cently announced 


postal employes forgery bond for sale 
in all states except Texas which, written 
more postal 


in favor of one or em- 


ployes, indemnifies them as follows: 


“From and against losses sustained 
by the Insured during the term hereof, 
in the ordinary course of business, by 
reason of liability imposed by the rules 
and regulations of the United States 
Post Office Department because of hav- 
ing given any value, established any 
credit, or otherwise acted upon; 

(a) any Security or other obligation 
issued or purporting to have been issued 
by the Government of the United States 
of America or any request for the pay- 
ment of such Security or obligation; 

(b) any Postal Savings Account with- 
drawal order; 

(c) any United States 
order; 

(d) any 
or 

(e) any 
which 


Postal Money 


receipt for Registered Mail; 
United States currency, 
shall have been forged, counter- 
feited, raised or otherwise altered, or 
in connection with which there shall 
have been forged, raised or otherwise 
altered, any transfer, assimnment, power 
ot attorney, guarantee, endorsement or 
other writing or document.” 

The rate for the bond is $2.50 per M 
per ennum, annual minimum $5, and 
“where the bond covers two or more 
posial employes the rate is computed 
on the amount of coverage scheduled 
for each emplove, and the annual mini- 
mum for each is $2.50. 





AVIATION GROUPS RESIGN 

The Associated Aviation Underwriters 
and U. S. Aviation Underwriters have 
resigned from the Board of Aviation 
Underwriters, effective August 1. Con- 
tinuing as members are Aero Insurance 
Underwriters and the Employers’ Group. 





GLASS RESIGNS IN ALABAMA 

Brooks Glass has resigned as Insur- 
ance Superintendent of Alabama, to be- 
come secretary of the Pioneer ‘Life & 
Casualty Co. of Gadsden, Ala. Mr. 
who succeeded the late Frank N. 
Julian as Superintendent, was formerly 
Deputy Superintendent. 


Glass, 
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and surety lines. 





Bonding Underwriter Required 
By New York Company 
Underwriter needed in New York office, who is experienced in both fidelity 


Preferably under 40 years old. Submit full details as to your 
background, education and salary desired in letter to 


Box 1596, The Eastern Underwriter, 41 Maiden Lane, 
New York 7, N. Y. 








Aviation Insurance Experience 


(Continued from Page 26) 


























P/D $687,369 $254,036 $185,947 $68,089 36.96 578 
P: Acc. 2,010, 675 736,348 716,704 19,644 36.62 3,383 
‘Total 10,661, 815 5 at 596, 791 4,269,682 ~ 327,109 43.12 “9,122 
1943 POLICY YEAR 
Hull 4,188,532 1,872,801 1,522,256 350,545 44.71 3,638 
*Public 1,020,097 146,843 36,772 110,071 14.40 365 
Pass. 1,556,662 870,758 520,459 350,299 55.94 159 
P/D 796,275 78,367 53,962 24,405 9.84 628 
P. Acc. 1,450,125 552,058 512,126 39,932 38.07 480 
Total 9,011,691 3,520,827 2,645,575 875,252 39.07 5,270 
1944 POLICY YEAR 
Hull 3,110,626 667,357 372,228 295,129 21.45 1,242 
Public 529,841 82,064 12,024 70,040 15.49 234 
Pass. 1,289,642 1,588,761 154,029 1,434,732 123.19 194 
P/D 345,174 46,488 15,790 30,698 13.47 224 
P. Acc. 835,168 312,167 184,476 127,691 37.38 60 
Total ~ 6,110,451 2,696,837 738,547 1,958,290 44.13 1,954 
ALL COMBINED 
Hull 24,171,817 10,986,934 10,315,043 671,891 45.45 17,151 
Public 3,751,132 743,377 368,506 374,871 19.82 1,779 
Pass. 7,809,977 4,666,151 2,745,905 1,920,246 59.75 1,115 
P/D 2,837,223 557,149 398,158 158,991 19.64 2,511 
P, Acc 6,589,244 2,344,497 2,146,946 197,551 35.58 5,285 
Total $45,159,393 $19,298,108 $15,974,558 $3,323,550 42.73 27,841 
SHANAHAN BROS. SITUATION 


Collapse of Los Angeles Contracting 
Firm Reported But Loss Involved Esti- 
mated at $325,000 Instead of $1,000,000 
Leading topic of Los Angeles conver- 
sation in surety circles this week is the 
serious Shanahan Bros., Inc., situation. 
This is one of the largest contracting 
firms in southern California whose col- 
lapse has been reported in the daily 
papers. At a preliminary meeting of 
creditors held July 9 it was indicated 
that almost 200 creditors have payments 
due from the firm. Reportedly the Shan- 
ahan Bros., Inc., wrote considerable 
bonds running to the U. S. Government 
and at least ten government contracts 
are said to be involved at this time. 
Originating company of all bonds for 
this contractor is the Maryland Casualty 
Co., whose home office this week cor- 
rected an early statement in the press 
that actual loss in the collapse of the 
firm was $1,000,000. Instead it will be 
about $200,000 to $325,000 which amount 
will be further reduced by salvage run- 


ning into substantial amount. 

The Maryland Casualty retained 27% 
of the risk on bonds written in favor 
of Shanahan Bros., rather than 60% 
as first reported. Nine other sureties 
have participated as reinsurers, it is 


understood. 


Surplus Line Association 


Of Washington Elects 


Stuart G. Thompson of Stuart G. 
Thompson-Elwell Co. was elected chair- 
man of the Surplus Line Association 
of the state of Washington, at the an- 
nual meeting of the organization. John 
F. Sullivan of the Frank Burns Co. was 
elected secretary-treasurer. 

The new executive committee in addi- 
tion to the chairman —— R. 
Voight, Swett & Crawford; T. H. Olin, 
Johnson & Higgins; C. W. Jamieson, 
D. K. MacDenald & Co., and I. C. 
Rowland of Hansen & Rowland, Inc. 
Irwin Mesher, arbitrator, was reap- 
pointed for the new fiscal year begin- 
ning June 1. 





VIRGINIA SURETY AMENDMENTS 


Amendments to rules and regulations 
governing surety rates have been au- 
thorized by the Virginia Corporation 
Commission, They will result in a slight 
reduction in rates in certain classes of 
risks. 





It is further reported that the Mary- 
land has filed stop payment demands on 
the U. S. Treasury Department on all 
warrants to Shanahan Bros., Inc. 
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MINN. RATE JUMP DENIED 





State Comp. Board Turns Down Cos. on 
Requested 7.4% Increase to Take 
Care of Increased Benefits 

The Minnesota compensation 
ance board has denied the request of 
companies for an overall rate increase 
of 74% to take care of increased bene- 
fits set up by the last legislature. In 
doing so the board conceded that the 
increased benefits under the new law 
will amount approximately $200,000 to 
be payable by insurers but found that 
actual losses or benefits paid under the 
compensation act by non-participating 
carriers in Minnesota has averaged 
52.15% of the total premium over a ten- 
year period. It has never equaled the 
61% which has been the formula used 
in Minnesota for rate-making, the board 
said. 

The board also found that the bene 
fits payable during 1945 will not exceed 
61% of the total premiums collected 
under the existing schedule of rates. 

Employer groups who protested thie 
proposed increase were elated at thc 
decision. Scme of the company repre 
sentatives looked upon it as in effect 
another rate decrease on top of a 44% 
decrease over the past ten years. Among 
those opposing the increase were the 
Minnesota Employers Association, In 
surance Buyers Association, Associated 
General Contractors and State Federa- 
tion of Labor. 

The board approved several classifica- 
tion changes proposed by the Minnesota 
compensation rating bureau. 


insur- 





Broaden Air Travel 
(Continued from Page 27) 


ing, exploration, or any othe: 
purpose except the sole purpos' 
of transportation. 

“This extension of coverage shall no! 
apply (a) to any person while operating, 
learning to operate, or serving as ; 
member of a crew of, an aircraft, or (b) 
to travel or flight in any aircraft oper 
ated by or under the direction of an) 
military or naval authority, or (c) t 
any form of aviation travel, hazard 01 
exposure not hereinbefore specified, 01 
(d) to the double, trivle or quadrupl 
indemnity, if any, specified in the policy 

“This rider is effective, in lieu of al! 


previous extensions of coverage for ail 
travel, for losses resulting from injuric 
sustained on Or after July 20, 1945, anc 
is valid only as a rider 
forming part of a policy.... 


attached to and 


” 
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SIDNEY HALL RETIRING 





Executive V.P. of U. S. F. & G. Has 
Given 35 Years of Faithful Service; 
Conlon and Williams Divide Duties 

\fter thirty-five years of loyal and 
faithful service Executive Vice Presi- 
dent Sidney Hall of the United States 
F. & G. is retiring from active direction 
of the underwriting of that company’s 
fidelity and surety lines. E. Asbury 
Davis, president of the company, an- 
rounces Mr. Hall’s retirement and pays 
tribute to him currently in the U. S. 
F. & G. Bulletin. 

Mr. Hall, one of the deans of the 
bonding business, a native of Harford 
County, Maryland, is a well known per- 
sonality in this field and has a host of 
old friends. 

President Davis has designated Vice 
President Charles C. Conlon to assume 
direction of all lines clearing through 
the home office contract bond depart- 
ment, while Vice President John D. 
Williams will supervise all lines clear- 
ing through the fidelity-judicial de- 
partment. 





Comp. Rates in N. Y. For 
Farming Work Are Reduced 


\ more flexible classification of farm- 
ing activities for workmen’s compensa- 
tion insurance rating purposes, which is 
expected to encourage more widespread 
protection of farm workers, has been an- 
nounced by the Farm Manpower Service 
of the New York State Emergency Food 
Commission. 

The reclassification of farm work and 
an accompanying reduction of insurance 
rates, which are revised annually on a 
hasis of risk experience, were established 
by the Compensation Insurance Rating 
Board and became effective July 2. 

The new rates per $100 of payroll, are 
as follows: 

General farms—$4.40, reduced from $5.14. 

Fruit farms—$4.40. Available for farms on 
which more than 60% of total acreage of crop 
and pasture land is devoted to growing fruit. 

Poultry farms—$3.02, reduced from $3.08. 
Available for a farm where sales of poultry and 
eggs constitute at least 80% of total sales of 
all products during the policy period. 

Vegetable or berry farms (previously market 
and truck gardening)—$2.73, reduced from $2.77. 





TEXAS COMP. BOARD DECISION 


The Texas Third Court of Civil Ap- 
peals has upheld the Travis County Dis- 
trict Court in a suit filed by the Texas 
Employers Insurance Co. asking that the 
Texas Board of Insurance Commission- 
ers be’ enjoined from enforcing the 
Board’s order prohibiting the so-called 
“cost-plus” and “stop-loss” agreements 
in the writing of workmen’s compensa- 
tion insurance. The District Court held 
the order invalid. An attorney general’s 
opinion last fall held the Board of In- 
surance Commissioners within its legal 
tights in issuing the order. 

The Board’s order, in addition to pro- 
hibiting the two plans which reduce 
premiums for some employers, also re- 
quired the filing and the approval on 
all agreements or plans for the distribu- 
tion of dividends by participating com- 
panies. 

At the public hearing before the 

Roard officially issued its order, the 
attorney for the Texas Employers In- 
siirance Company contended that since 
his client was a creature of the state 
of Texas the same as was the Board of 
Insurance Commissioners, the Texas 
l'mployers having been created by the 
State Legislature, the company did not 
‘ome under the orders, rules and super- 
vision of the Texas Board in the same 
anner as did other insurance com- 
nies, 


JUNE BUSINESS BEST EVER 
North American Life & Casualty of 
Minneapolis reports its June life busi- 
‘ss as best in its history, totaling 
$2.178,000, an increase of $577,000, com- 
ared to June, 1944. The agents always 
it on a special drive in June in com- 
} iment to President H.P. Skoglund. 





14 Indemnity Co. Employes 
Join Quarter-Century Club 





ship in the club. Forty-five North 
America employes also will be enrolled, 
bringing the club’s membership up to a 
total of 256. 


Legal to — a 
Firemen, Police in hrsamnr gig 





Fourteen employes of the Indemnity 
f North America, who the Quarter-Century 
junior officers including Frank A. Eger, 


have been with the company since its ! e r 
secretary of the Indemnity; Edward S. 


enty-fiv years ago, are 
twenty-hve yea ~ + Buckley, 3rd 


Indemnity Co. observing its 
anniversary this year, it ‘Allen 


of the company is eligible for member- 


membership in the Edgar Kipp, 


ger; Gaston I. 


Among Indemnity’s new members in 


The city council of 


Club are several for the city to carry 


on auxiliary firemen 


Anne P. Farrell, manager of Indemnity’s 
Clarence A. Green and James A. Roe, York office. 
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AMERICAN SURETY COMPANY 









































IDEAS, TOOLS AND ENERGY 


WIN VICTORIES... 


They can also win you 


INSURANCE BUSINESS 


ee to the achievement of 
almost any goal in life are Ideas, 
Tools and Energy. We see them 
used successfully by our Army, Navy 
and Air Forces in winning Victory 
after Victory, We know, too, that 
Insurance must have Ideas, Tools 
and Energy, without which there can- 


not be much production success. 


The Ideas and Tools which our com- 
panies are glad to supply producers 
will help them capitalize more fully 
on their Energy. As an example of the 
Tools furnished, we supply the seller 
of Dishonesty Insurance with eleven 
or more valuable aids to the sale 
of Bankers Blanket Bonds; General 
Fidelity Protection, particularly Com- 


Dependable 


100 BROADWAY e NEW YORK 


mercial; Blanket Position and Primary 
Blanket Bonds; Forgery Protection; 
“The Discovery Bond”; Fidelity and 


Loss Prevention Services. 


Is your set of Tools complete? Are you 
being furnished new Ideas? We are 
constantly developing new material 


for use of agents and brokers. 


We have openings for new agents in 
various territories. Address AGENCY 
AND PRODUCTION DEPARTMENT, 
AMERICAN SURETY GROUP, 100 
Broadway, New York 5, N. Y. 





Our general advertisement in the July business, 
banking and general magazines deals with Dis- 
honesty Insurance and is entitled:“Bonded Hon- 
esty is the Best Policy.” It, too, can help you sell. 










has adopted an ordinz nce mi aking it leg al 


oa aap W Passage of the ordinance 
assistant treasurer; ‘ cision from the city 


E. W. Miller and H. W. effect that 
North America’s Quarter-Century Club. Childs, assistant secretaries. Also Dion ordinances the city 
W. Taylor, Indemnity’s Boston mana-  cuch coverage 

Sweitzer, Dorothy C. pli 
: : on, Sunie E. Weigand, Hugo Henn, 
will be the first time that an employe — Ejizabeth McCarthy, 


under previously 
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BUT THERE’S NO 
Argument... 


about the popularity of General Accident’s SELECTIVE 
ACCIDENT POLICY which lets the assured select his 
own personal accident coverage from a simplified sched- 
ule. Everybody’s happy about this one! The Agent 
enjoys handling a policy presented with such modern 
efficiency; the Insured likes the idea of choosing the ex- 
act indemnity to suit his own needs and at a price he can 
well afford. The Home Office, naturally, is proud of a 


policy giving such two-way satisfaction. 


Yesterday, people accepted ready-made accident poli- 
cies. Today, they are turning with wholehearted ap- 
proval to this custom tailored policy — the kind that 


will still be modern tomorrw. 


Have you tested the sure-fire appeal of this policy 


with your own clients? 


EXECUTIVE OFFICES 
GENERAL BUILDINGS 


PHILADELPHIA 











The interest of the insurance man in 
local and national public welfare always 
has been logical as well as apparent. It 
is to the interest of the entire industry 
that concerted efforts to throw greater 
protection around the lives and the well- 
being of masses of people should receive 
active support. In fact, the progressive 
attitude of insurance companies, agents 
and other personnel, especially in the 


casualty field, in cooperating and further- 
ing public protection methods has 
brought worthwhile returns directly or 
indirectly in increased business. 

In this connection, there lately has 
been a great deal of interest shown by 
municipal authorities, mass transport ve- 
hicle company officials and civic groups, 
in innovations and reforms which will 
help reduce the rate of accidents: in 
urban and highway traffic after the war, 
when, in a comparatively short time, our 
streets will be clogged with more autos 
than ever before in history, and our 
urban mass transport situation may be 
‘xpected to be not only more complex 
but more dangerous to public safety and 
well-being. 

Without question, the insurance man 
will watch remedies proposed with in- 
terest, not only from a spirit of civic 
mindedness, but from a purely business 
standpoint as well. 

The interests of each grouping of citi- 
zens in this connection vary consid- 
erably. 
The local merchant wants speedier, 
more comfortable mass transport for 
shoppers to and from the downtown 
section. The school teacher wants the 
safest and most reliable form of trans- 
port for students and pupils, the parents 
want safety and speed, while there are 
numerous other groups who, above all,. 
wish to see some sort of urban trans- 
port reform which will reduce to a mini- 
mum the number and_ seriousness of 
fatal and disabling accidents. Among 
this group the insurance fraternity is 
included. 

Some Generalizations 

The whole matter resolves itself into 
certain broad generalities. 
a) Type of mass transport urban 
vehicle selected (that is, trolley 
car, motor bus or trackless trolley 
coach) 
Creating the type of arterial traf- 
fic lanes through cities which will 
reduce risk but letting through 
traffic more easily by-pass local 
traffic 
c) Working out improved traffic sig- 

nal methods and codes—including 

nedestrian and driver rights and 


b 


~~ 








rules—which will not only speed 


Mass Transport Vehicle Safety 
By S. K. Harets 


and facilitate movement but als 

make it safer for all involved 

Let us consider the all important mat 
ter of the safest and all round mos 
acceptable type of mass transport vehic! 
the new trackless trolley coach, | 
perhaps a score or more of cities an 





towns this new type of mass _transpor' 


vehicle has been tried out in recent year 
with impressive results which show 





Envisioned by some engineers as the mass urban transport vehicle of the future. 


promise for postwar urban traffic reform. 
Inasmuch as a vehicle which matches 
and exceeds in all other points required 
of a modern vehicle is a safer one per 
se—the insurance fraternity will be in 
terested in this new vehicle. 

Insurance men will perhaps be inter- 
ested in some very striking facts re 
vealed in tests for postwar transit re 
form in the three most widely used tvpes 
of urban mass transport vehicles which 
clearly stress the factor of safety. 
writer in The American City calls atten- 
tion to the fact that « public mass trans- 
port vehicle occupies 300 square feet of 
street space, carrying 80 passengers or 
four more feet per passenger. That one 
automobile, however, occupies 84 square 
feet per passenger, but it averages only 
1.3 passengers. Therefore 61 autos use 
up 5,120 square feet of street space. 

Trackless Trolley Coach 

When it comes to every day casualties 
—disabling or fatal accidents — traffic 
engineers are in agreement that certain 
very definite factors in the situation are 
expected to work for or against them. 
For instance findings as generally re 
ported are: 

The trackless trolley coach has 
proved itself to be more roomy. 
More easily heated. 
Better lighted more easily. 
Better ventilated. 
Fewer, less severe jolts and jar 
in motion, 
6. Safe—because it loads and un 
loads at the curb. 
7. Can by-pass slower vehicles mor¢ 
safely. 
8. Easier, simpler to drive. 
9. Odorless. 

10. Makes less operating noise. 

Yet, the vehicle itself isn’t by any 
means the whole problem. The insur- 
ance fraternity will find it advantageous 
to co-operate and become active in an\ 
movement to make streets and highways 
safer—as a business proposition. 

Improvements 

W. V. Van Duzer, Director of Vehicles 
and Traffic, Washington, D. C., and an 
expert on the subject sees, among other 
things, the following improvements in 
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(Continued on Page 34) 
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CELEBRATE ON PACIFIC COAST 


Heringhi at San esialtes and Carson 
at Seattle With Hartford Group 
Twenty-five Years 


\lan A. Heringhi, superintendent of 
as advertising and development depart- 

ent and of personnel of the Pacific 
di -partment at San Francisco of the 
Hartford Fire Insurance Co. and _ the 
; artford Accident & Indemnity Co., and 
Albert A. Carson, resident manager of 
ie Seattle branch office of the Hart- 
rd A. & I. both have celebrated their 
enty-fifth anniversaries with the 
artford organization. 

Mr. Heringhi is a native of Hartford 
and entered the insurance field as a 
clerk in the automobile department of 
the Hartford Insuranee Group on July 
6. 1920. During his quarter century with 
the Hartford companies he has served 
siiccessively as junior casualty under- 
riter, special agent, resident manager 
of the Oakland branch office, superin- 
tendent of the burglary and plate glass 
department, and casualty agency super- 
intendent. In 1933 he was given charge 
of advertising and business development 
activities of the Pacific department and 
in August, 1943, supervision of personnel 
was added to his responsibilities. 

3orn at Lawnbridge, Ill., Mr. Carson 
las been a resident of Seattle since 
September, 1913. After receiving his 
degree in law at the University of 
Washington in 1917, he served in World 
War I as a seaman in the United States 
Navy. In December, 1918, he entered 
insurance work as a claim investigator 
with the Travelers Insurance Co. Later 
le was connected with Seeley & Co., 
Seattle general insurance agency. In 
1931 he was a member of the House of 
Representatives, Washington State legis- 


= 


lature. At present he is serving on the 
Washington advisory committee, Na- 
tional Bureau of Casualty & Surety 


and as vice president of 
Sigma fraternity alumni 


Underwriters, 
the Kappa 
association. 





BEST’S 1944 REPORT ISSUED 


Thirty-Second Annual Casualty-Surety 
Book Contains Data on 400 Com 
panies of All Classes 
The thirty-second annual edition of 
Best’s Casualty & Surety Insurance 
Reports contains factual and statistical 
analyses of more than 400 insurance 
companies writing casualty, surety and 


allied lines. Stock, mutual, reciprocal 
and Lloyd’s organizations are treated 
individually with respect to history, 
management, underwriting and invest- 
ment operations. Each exhibit is sup- 
plemented by Best Co. comments. 


The popular new breakdown showing 
ederal income and excess profits taxes 
as a separate item is continued this 
vear as part of the five-year financial 
and operating exhibit. This exhibit 
shows the principal items and significant 
ratios derived from each company’s an- 
nual statement, and it has been found 
that separation of the tax item avoids 
distortion of gain, loss and expense 
items formerly caused by differences 
among companies in methods of tax 
allocation. All figures are now on a 
common basis and comparable by year 
and by company. 

Each company report shows the com- 
plete comparable financial statements ot 
assets and liabilities for 1943 and 1944, 
distribution of assets by percent of 
total, movements of surplus, kinds of 
insurance written, territory, officers, 
directors, underwriting results and much 
other valuable information. 


THE WEIGHT OF EVIDENCE 

Agents visiting the bonding depart- 
ment at Standard Accident’s home office 
find more than sufficient proof for the 
need of adequate fidelity pcponin oa The 
department had compiled: scrap book 
entitled “The Weight of E sidenee? ” con- 
taining clippings of every imaginable em- 
bezzlement. Any agent, by looking 
through the first few pages, would real- 
ize immediately the importance of fi- 
delity bonds for the protection of his 
clients. 








RUMMAGE RENAMED DIRECTOR 


Tenure of Arizona Director Now Six 
Years; Miller, Deputy Director, 
Comes From Oregon 

Roy B. Rummage, who has been di- 
rector of the Arizona Insurance Divi- 
sion since 1937, was appointed for a six- 
year term under the new insurance reg- 
ulation code enacted by the seventeenth 
legislature which provides for a six-year 
tenure of office for director of the De- 
partment. Mr. Rummage, a member of 
the Department since 1933, was recentlv 
active in obtaining enactment of leg- 
islation setting up rating laws to cope 
with the United States Supreme Court 
decision holding that insurance is inter- 
state commerce. 

As previously announced in The East- 
ern Underwriter, Lowell Miller, manager 
of the Oregon service office of the Hart- 
ford Accident & Indemnity Co. at Port- 
land, has been appointed deputy direc- 
tor of the Insurance Division of the 
Arizona State Corporation Commission. 

Mr. Miller, Hartford manager at 
Portland since 1935, also is vice presi- 
dent of the Casualty Insurance Associa- 
tion of Oregon, chairman of the advisory 
committee in Oregon for the National 
Bureau of Casualty and Surety Under- 
writers and chairman of the governing 
committee of the Oregon automobile 
assigned risk plan. He is a native of 
California and an alumnus of Stanford 
University. 





N’western Leaders 
(Continued from Page 11) 


160,000; Malcolm D. Vail, Chicago, $1,- 
108,000; G. M. Venable, Atlanta, $1,039,- 
000; Warren E. Clark, Milwaukee, $1,- 
033,000, and H. J. Schwahn, Milwaukee, 
$1,002,000. Sixteen were in the $750,000 
to $1, 000,000 group, and fifty-nine in the 
$500,000 to $750,000 class. 

Leaders in the various volume classes 
showing the greatest percentage of in- 
crease over their three-year average are: 
Malcolm D. Vail, Tood agency, Chicago, 
with 72% increase in Class B; H. L. 
Maltenfort, Jamison & Phelps, Chicago, 
with a 173% gain in Class C; J. R. Guy, 


McMillen agency, New York City, with 
163% gain in Class D, and L. Erick- 
son, Lundgren agency, St. Paul, Minn., 


with 188% gain in Class E. 

During the past agents’ year, paid-for 
business of Northwestern Mutual totaled 
$301,588,000, a gain of 17.3% over the 
previous similar period. The twelve lead- 
ing x oe agents in new paid-for are: 


McMillen, New York; Jamison & 
Phelps, Chicago; Charles R. Eckert, 
Detroit; Victor M. Stamm, Milwaukee; 
M. A. Carroll, Oshkosh, Wis.;  B. 


Murphy & Mage 


J. Stumm, Aurora, IIL; 
& Davidson, New 


Los Angeles; Krueger 


York: P. ‘ Allen, Buffalo; Rowley & 
Talbot, Newark; French & Horner, 
Madison, Wis., and Merritt Mason, T5- 
ledo, Ohio. 


The general agents’ achievement cup, 
awarded on the basis of a graded point 
system, was won by the Kenneth M. 
Snyder eee agency, Omaha, Neb., 
scoring 1,227 out of a poss‘ble 1,350 
points. 





McCUE & ALSOP GET CITY LINE 

The Mayor’s Advisory Board of Rich- 
mond, Va., awarded McCue & Alsop a 
contract to provide liability insurance 
for the city’s fleet of some 600 cars and 
trucks. The firm represents the Century 
Indemnity Co. The fee for the insurance, 
which will be issued for one year, will 
be approximately $12,000, the firm said. 
Last year, another company was given 
the city’s motor vehicle liability insur- 
ance at an annual premium of $11,333.86. 
Mayor Herbert said the city’s insurance 
is not always given to the lowest bidder 
and that he was in favos of “spreading 
the business around.” 


SLATED FOR REAPPOINTMENT 

D. Williams, Minneapolis, who has 
been a member of the Minnesota In- 
dustrial commission since its organiza- 
tion in 1921, is slated for reappoint- 
ment. 


The New Heads of 


(Continued 


might be handy in his career. His home 
office experience was found a big help 
in selling. He had also picked up much 
information from underwriters and he 
had become acquainted with problems of 
the agents. On the street he learned the 
importance of marketing; that first it is 
necessary to have saleable goods; and 
then the market must be found. In later 
years one of the first questions he would 
ask Robert J. Sullivan when the company 
was considering new contracts was this: 
“Can we sell it?” If Mr, Randall thought 
the contract would not appeal to people 
he would argue against its adoption and 
would stick to his guns. 

Randall’s success with boiler insurance 
and his keen grasp of insurance situa- 
tions did not fail to attract attention at 
the home office. His territory had been 
growing. First it was Connecticut; then 
Eastern Massachusetts was added and also 
New Jersey. He was made a special agent 
in the liability department. Then the 
company took him off the road and made 
him casualty manager of the office in 
Springfield, Mass., and later that year, 
manager of casualty lines at Worcester, 
Mass. In April, 1914, he was made assist- 
ant manager, casualty lines at Boston. 
In all of these posts he was successful. 

Becomes an Officer 

Robert J. Sullivan, who for years was 
vice president of the Travelers and one 
of the most able men in the compensation 
and liability fields, wanted Randall to be 
his assistant and he transferred to 


was 
the home office in August, 1915. He was 
appointed assistant secretary of the com- 


pensation and liability department in 1917; 
secretary of that department in 1927 and 
vice president of the Travelers Insurance 
Co. in charge of compensation and_lia- 
bility business in September, 1934. The 
following January he was also made vice 
president of the Travelers Indemnity Co. 
He was made a director of all four 
Travelers Companies in 1944 and had pre- 
viously been made a director of the 
Travelers Bank & Trust @o. 

The extensive compensation, _ liability 
and safety service which the Travelers 
has rendered during the war to contractors 
building installations for the Army and 
Navy throughout the world was under 
Mr. Randall’s direction, 


Outside of insurance Mr. Randall has 


The Travelers 


from Page 3) 

taken oe pride of the role he 
has played in an important religious and 
social ane ial Hartford. This is the 
Broadview Community Church in Broad- 
way Heights, that city. This church, in- 
terdenominational in character and spirit, 
has done much in expressing the composite 
social, recreational and religious life of 
the community it serves Directed by its 
members it is a democracy in which all 
have equal suffrage in the making of its 
organization, laws, politics and faith. When 
the time came for the church to have a 
new building Mr. Randall agreed to be- 
come chairman of its finance committee. 
He made arrangements to borrow money 
from one of the banks. A fine, modern 
building was erected, including assembly 
and reception rooms, The recreation end 
of the building was named Randall Hall. 

Principal recreation of Mr. Randall is 
golf. In his office is a golf cup on which 
is inscribed that it was given to him as 
winner of a Travelers tournament in 1922. 
In other words, in that year he was the 
best golfer in the Travelers. He explained 
this proficiency by saying that during his 
early years with the company he lived 
near Goodwin Park where it was his habit 
to play some golf every morning before 
going to work. He finally cut out that 
early morning round. Incidentally, a 
hobby of his was collection of golf tees. 
In discussing this he said that most every- 
body likes to collect something, whether 
postage stamps or rare editions of books 
or paintings or clocks. “For years I liked 
to pick up those tees and presume I col- 
lected thousands of them.” 

Before the days of gasoline rationing 
Mr. Randall was extremely fond of auto- 
mobile driving and of keeping cars in 
spic and span shape. He said that polish- 
ing automobiles was probably a_ kickback 
from his boyhood, Harness on horses and 
bodies of buggies on one farm where he 
spent considerable time were always highly 
varnished, 

He likes to read volumes of 
travel and Western stories.: 

Mr. Randall lives in West 


history, 


Hartford. 


His wife was Mary Holcombe. They 
have a daughter, Eunice, a graduate of 
Zoston University who is with the New 
Group Annuity department of _ the 


Travelers. 





Medical Research Council Appointed 


(Continued from Page 10) 


studies in the physiology of circulation 
and vascular diseases, 

Dr. Robert F. Loeb, professor of medi- 
cine at College of Physicians and Sur- 
geons, Columbia University. Dr. Loeb 
has served as associate attending physician 
at Presbyterian Hospital and, for several 
years, as associate medical director of the 
Neurological Institute; also as chairman 
of a special committee engaged in studies 
on blood substitutes for the National Re- 
search Council. 

Dr. C. N. H. Long, 
at Yale since 1938, where he has been 
chairman of his department since 1936. 
Formerly on faculty of University of 
Pennsylvania and McGill University, he 
received his early medical training in 
England and Canada, His special inter- 
ests are biochemistry and physiology. 

Dr. Seeley G. Mudd, Dean of the School 
of Medicine at the University of Southern 
California, whose special interest has been 
internal medicine. He has been active in 
the work of the American Board of In- 
ternal Medicine, the American College of 
Physicians, and the Radiological Society 
of North America. 

Dr. C. J. Watson, Professor and De- 
partment Head at the University of 
Minnesota. He is a past president of the 
Minnesota Society of Internal Medicine 
and also of the Minnesota Pathological 
Society. 

This Advisory Council was nominated 
to the Life Insurance Medical Research 


Sterling Professor 
ob 


Fund by a committee of four outstanding 
medical men headed by Dr, Alan Gregg, 
Director, the Medical Sciences, Rocke- 
feller Foundation, and including: Dr. 
Francis G. Blake, Dean, Yale Medical 
School; Dr. Alfred N. Richards, Uni- 
versity of Pennsylvania; and Dr. Lewis 
H. Weed, Johns Hopkins University 
School of Medicine. 

The Fund is completing its organiza- 
tional work and expects to be ready to 
give consideration to research grants be- 
fore the end of the year. The two medi- 
cal directors’ organizations of the life 
insurance business, representing the medi- 
cal directors of companies in both the 
American Life Convention and the Life 
Insurance Association of America, will 
ach name two members to act in an ad- 
visory capacity to the Council and the 
Fund Committee. 


NORTH JERSEY TRUST OUTING 
The Life Insurance and Trust Council 
of North Jersey held its second annnal 
golf tournament and outing at the Es- 
sex Fells Country Club recently. The 
member banks of the council donated 
a sterling silver cup for the golf tourna- 


ment, which was won by Fred S. Fern, 
general agent, National Life of Ver- 
mont, president of the council. There 


were also numerous other prizes donated 
by various general agents who are mem- 
bers of the association. 
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F. & D. Sales Tribute 
To Stevick and Marsh 


50-YEAR VETERANS OF COMPANY 


Others Who Have Completed Half a 
Century Are Charles R. Miller, Board 
Chairman, Washington Bowie, Jr. 





Guy Leroy Stevick, hale and hearty 
at 81 years old, vice president in charge 
of the Pacific executive office of the 
Fidelity & Deposit, and Charles V. R. 
Marsh, comptroller, rounded out their 
fiftieth years with the F. & D. on July 1 
and 15, respectively, thereby giving the 
company an even quartet of active offi- 
cials who have completed a half century 
of service. The others are Charles R. 
Miller, chairman of the board, and 
Washington Bowie, Jr., vice president 
and general counsel, 

Dean of West Coast surety men and 
unmistakably one of the  industry’s 
“oreats,” Mr. Stevick has figured promi- 
nently in many of the country’s biggest 
bonding deals. Probably outstanding 
among the many brilliant achievements 
of his career was the part he played in 
obtaining for surety companies the larg- 
est premium ever paid for a bond. The 
amount was $825,035.63 and the bond 
was for the performance of the $48,990,- 
999 contract for the building of the 
Hoover Dam and power plant. 

Charles V. R. Marsh, who has served 
as the F. & D.’s comptroller for the 
past twenty-four years, first became 
connected with the company as an em- 
ploye of its general agent in New York, 
the late Henry B. Platt. In 1905, when 
the F. & D. opened its branch office 
in New York, Mr. Marsh joined the 
latter organization, eventually rising to 
the position of assistant treasurer. He 
was elected comptroller of the company 
and moved to Baltimore in January, 1921. 





Best’s Fire & Casualty 
Aggregates Published 


\. M. Best & Co., Inc. has published 
its sixth annual edition of “Best’s Fire 
and Casualty Aggregates & Averages,” 
containing information to enable the 
reader to visualize future trends of the 
fire-casualty insurance business. In ad- 
dition to presenting all the current 


year’s figures, this volume points to 
past and present history of fire cas- 
ualty, surety and marine insurance in 


all its phases over the past twenty to 
fifty years. It is supplemented by spe- 
cially prepared tabulations and aggre- 
gates; studies on underwriting ex- 
penses of stock and mutual fire com- 
panies on an individual company basis; 
loss reserve developments from Sched- 
ule P; and aggregate exhibits on all 
stock and mutual fire, casualty and 


surety companies. The book sells for 
$5 per copy and further information 
about it may be obtained from A. M. 
Best & Co., Inc., 75 Fulton St., New 


York. 


WM. FORD KIWANIS SPEAKER 

William Ford, past governor of the 
New Jersey District of Kiwanis Interna- 
tional, and president of the Newark As- 
sociation of Accident & Health Under- 
writers, will be the guest speaker at the 
North Hudson Kiwanis Club’s luncheon 
meeting at the Swiss Town House, Union 
City, N. J., July 24. His subject will be 
“Free Enterprise vs. Government Regi- 
mentation.” Past Governor Ken Wood- 
bury and past president of the North 
Hudson Club will preside. 





ONE REACTION TO SAFETY LAW 

Insurance men in St. Paul, Minn. 
are amused over an incident reported 
recently by a state highway patrolman 
who halted and questioned a motorist 
who failed to stop after sideswiping an- 
other car. Said the driver: “It’s per- 
fectly all right, officer. I don’t have to 
stop any more. I just bought one of 
those new insurance policies under the 
new safety responsibility law which 
says I can do anything now!” 


HOSPITAL LIABILITY DECISION 


Minnesota High Court Rules Surgeon 
Not Guilty of Negligence; Supports 
Jury’s Exoneration 
Companies that write hospital liability 
insurance will be interested in a deci- 
sion of the Minnesota Supreme Court 
affirming the lower court verdicts in 
favor of the defendants in Miriam Wall- 
stedt vs. Swedish Hospital, Minneap- 
olis, and two surgeons, Drs. A. E. John- 

son and Paul R. Gronvall. 

The plaintiff claimed negligence on 
the part of the surgeons and hospital 
staff in the use of hot water bottles 
while she was on the operating t table 
during an exceedingly serious operation. 
She claimed certain injuries from their 
alleged negligence. aie: 

The lower court ordered a verdict in 
favor of the hospital and the jury found 
in favor of the surgeons. The plaintiff 
appealed from the order denying her a 
new trial. “ } a 

“On all the evidence in the case, 
said the high court, “it is apparent that 
no one can successfully claim that Dr. 
Johnson was guilty of negligence as a 
matter of law. The verdict of the jury 
exonerating him of the charge of neg- 
ligence is well supported by the evi- 
dence.” ears 

As regards the liability of the hos- 
pital, the court refers to its decision 
in St. Paul-Mercury Indemnity vs. St. 
Joseph’s Hospital where the court held 
that when a hospital assigns its nurses 
to duty for an operating surgeon in its 
operating room, the nurses become the 
servants of the operating surgeon inso- 
far as their services relate to the work 
so controlled and directed by the sur- 
geon and the hospital is no longer liable 
for torts committed in such controlled 
and directed work. In this particular 


case, the court held that the lower 
court was clearly right in directing a. 
verdict for the hospital. 
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THE ONLY INSURANCE COMPANY 
SPECIALIZING EXCLUSIVELY IN A. & H. GROUP INSURANCE 








Approximately 60,000 wage earners already 
protected under our Plan—expertly adjusted 
to the requirements of each industry. 
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345 Madison Avenue, New York 17, N. Y. 
Phone: MUrray Hill 4-7780 








Agents’ Obligation Cited 
Under Responsibility Law 


Insurance agents who have been cash- 
ing in on the new Minnesota safety 
responsibility law are finding that the 
law also imposes an obligation on them. 
It will be up to the agents to fill out, 
or at least to help their assureds fill 
out, a detailed report of accidents for 
the state highway department. 

To simplify and ease this task as 
much as possible the Insurance Fed- 
eration of Minnesota is sending all 
licensed agents in the state an outline 
of what is required of a motorist in- 
volved in an accident. The federation 
is also ‘supplying these outlines in 
quantities at cost to those agents who 
wish to distribute them. 

Also, through the courtesy of the 








FACILITIES THAT 
INTRODUCING OUR NEW 


LAWYERS PROTECTIVE LIABILITY POLICY 


COUNT 





UNITED 
CASUALTY 





For details consult the Agency Department 
60 John Street, New York City 


STATES 
COMPANY 








state highway department, the federa- 
tion is supplying at cost the accident 
report blanks which must be filled out 
by all motorists involved in accidents. 
The Minnesota Association of Insur- 
ance Agents is also advising its mem- 
bers to assist in carrying out the act. 
“The service required of the agent will 
of course increase after the /usurance 
is written to make the driver financially 
secure,” the association says. “The re- 
sponsibility of seeing that his clients 
properly report ‘accidents to comply 
with the law will rest largely with the 
agent. Every licensed agent should be 
prepared to five assistance to his policy- 
holders at the time of an accident.” 


CLYDE A. BISSETT IS DEAD 





Kansas City Manager for Aetna C, & S. 
Had Been With Company More 
Than 30 Years 

Clyde A. Bissett, manager of the Kan- 
sas City, Mo., office of the Aetna Cas- 
ualty & Surety Co. for more than 30 
years, died recently at his home. 

30rn March 19, 1878, in Moberly, Mo., 
Mr. Bissett was educated at Springfield, 
Mo. High School and at the University 
of Missouri, from which he was gradu- 
ated in 1899 with an L.L.B. degree. Afte1 
practicing law for three and a half years, 
Mr. Bissett joined the Aetna as a claims 
attorney in St. Louis in 1903. During the 
next ten years, he served in a similar 
capacity for the company in Indianapo- 
lis, Louisville, New York City, Minne- 
apolis, Chattanooga, and Kansas City. 
He was named manager of the Kansas 
City office in March, 1913. 

Throughout his long career, Mr. Bis- 
sett was active in the Insurance Fed- 
eration of Missouri and served three 
terms as president of this organization. 
Mr. Bissett leaves his wife, Mrs. Kath 
ryn King Bissett. 





West Amer. Expansion 


West American Insurance Co., of Los 
Angeles, has filed an application with 
the Department of Insurance of Cali 
fornia for authority to issue 30,000 share 
of its capital stock at a price of $10) 
per share, which is par value, for sal 
to stockholders of record May 31, 194: 
The authorized capital of the compan 
is $1,000,000 divided into 100,000 share 
Of this amount 30,000 shares alread 
have been issued. 

The purpose of the increased capita 
is to permit the company to qualify t 
write some of its lines in states othe: 
than California. The company’s certifi 
cate of authority permits it to writ¢ 
automobile liability and property dam 
age, general liability, workmen’s com 
pensation, burglary and plate glass and 
fidelity and surety lines. 

Stockholders of the company are listed 
as the Ohio Casualty Insurance Co., 
C. H. Letcher, C. A. Maino, J. A. Na- 
deau, A. H. Nelson and T. Lyell 
Puckett. 
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DULL’S ANNIVERSARY 


Completes 15 Years With Continental 
Casualty in N. Y.; Has 31-Year Rec- 
ord of Service Along William St. 


loyd N. Dull, vice president of Con- 
tinental Casualty Co., observed his fif- 
teenth anniversary with the company 
July 15 having handled its Eastern 
department’s affairs for the 


F. N. 





executive 


FLOYD N. 


DULL 


entire time. .Not only is Mr. Dull one 
ot the best known company executives 
in New York but he is also the second 


oldest in point of continuous service 
in the William Street insurance district. 
His years add up to thirty-one which 
are exceeded only by the record held 
by Franklin Vanderbilt, New York cas- 
uualty manager of the Indemnity Co. of 
North America. 

Mr. Dull has given generously of his 
time and effort to further constructive 
causes, being a past president and for- 
pee board chairman of the New York 
Board of Trade, a past chairman of the 
Casualty Managers Association of New 
York, past president, Casualty & Surety 
Club of New York, and chairman, execu- 
tive committee, Insurance Federation of 
New York State for a number of terms. 
In all of these activities he has served 
with distinction, and has been as diplo- 
matic in human relations as he is able 
in administrative matters. In addition, 
Mr. Dull served his home city of Ruth- 
erford, N. J., as Mayor some years ago. 

His career began with the Travelers, 
serving successively as special agent in 
Detroit, special representative in Cleve- 
land, ponent, manager and then man- 
ager in New York. He resigned in 1923 
to join the Commercial Casualty as 
resident vice president and manager in 
New York and stayed with that com- 
pany until 1930. He has been with Con- 
tinental Casualty ever since. 


Miss Elfreda M. Springer, secretary 


to Mr. Dull for many years, also ob- 
served her fifteenth anniversary with 
Continental on July 15 having come 


with him from Commercial Casualty. 


Albright Is Vice President 


Of Superior Insurance Co. 


J. H. Albright, executive vice president 
of the General Insurance Corp. of Dallas, 
Tex., and vice president of the Houston 
Fire & Casualty Insurance Co, of Houston, 
has resigned those positions to become 
vice president of the Superior Insurance 
Co., Dallas. Mr. Albright has been in the 
Dallas home offices of casualty companies 
for twenty-eight years, starting as secre- 
tary of the Fidelity Union Cos. and serv- 
ing with them until they were sold in 1931 
to the Loyalty Group. For ten years he 





was with the Traders & General Insur- 
ance Co., Dallas. 
The Superior is a Dallas institution, 


organized 1 in 1935, and specializes in work- 
men’s compensation and miscellaneous cas- 
ualty lines. 





PROBE MICHIGAN BLUE CROSS 





State Senator Charges Hospital Service 
Is Oveh-crowding Hospitals; Heads 


Investigating Committee 


Michigan’s legislators, before finally 
adjourning the regular biennial session, 
decided to investigate the effect of non- 
profit hospital a 


over-crowding hospitals in the state’s in- 


“service” associations in 
dustrial centers to the point where pa- 
tients acutely needing hospitalization 
could not be accommodated. 

Senator Charles Blondy of Detroit, 
who called attention of his colleagues 


to this alleged condition and offered 
resolution providing for an inquiry, was 
named chairman of a three-member com- 
mittee to conduct the probe. 

Mr. Blondy said persons holding the 
so-called “service” contracts, virtually all 
issued by the Blue Cross plan Michigan 
Hospital Service have insisted on “col- 
lecting” 
plaints. 


on their policies for minor com- 
He said hospitals consequently 
have become crowded to the extent that 
rejected. He 
attributed to situation the 
death of his mother who, 


serious cases have been 


this recent 


he said, was 


unable to obtain hospitalization although 
ill for three weeks with a heart ailment. 
Senator Blondy contended many patients 
then receiving treatment under hospital- 
ization insurance should have been treat- 
ed in homes rather than institutions, but 
insisted on hospitalization because they 
could not otherwise collect benefits. Be- 
cause the hospitals themselves helped 
organize the service organization and are 
reputed to give it a special rate, there 
has been much grumbling from various 
sources and a bill was introduced un- 
successfully during the session to force 
the hospitals to charge the association 
the same rate as the general public. 
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FFILIATED THE A 





mete 





you have behind you a com- 
pany with an unchallenged 
reputation for square dealing 
and an unblemished record 
for the prompt and equitable 


settlement of its obligations. 
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You never appreciate a thing until you 
miss it. Some of our best boosters have 
told us that the best columns we did 
were in those odd weeks when we were 
squeezed out of the paper. Point of this 
is that we are up in New Hampshire and 
haven’t seen a daily newspaper for over 
two weeks. The locals tell us there is a 
delivery strike on in New York, which 
sounds sort o’ fishy, because we have 
had those strikes in years gone by and 
they never last more than a few days. 
Anyway, take awav one’s favorite news- 
paper for more than a short while, and 
one seems to become avid on the sub- 
ect. 

We have taken to reading the Boston 
Globe. Any port in a storm. Oh, we 
have nothing against Boston as a city, 
but the newspaper seems to be without 
character. In fact, our copy became 
mixed up with a pile of — papers and 
magazine yvesterdav, and when we fished 
it out, we commenced reading it. Noth- 
ing made sense and quite some time 
later, having milked the paper dry of 
whatever news there was in it, I glanced 
at the date line and saw it was headed 
“Tuly 6, 1942.” But it read no differently 
than the one I saw the day before. 

x oo * 


Letter just received from T/3 Frnest 
IK. Stern. in Calcutta, India, may cheer 
some of you boys up who have been 
kidding vourselves into thinking the Jap 
war will be finished off in one, two or 
three (here fill in weeks or months to 
suit vour own fancy). Ernie’s 
that it will take eighteen months. And 
if he’s right, it’s high time we. all 
buckled down ! 


guess is 


and did our shire! 


PROMOTED TO 2ND LIEUT. 


Sergt. Ben Rush, 3rd, Son of Indemnity 
Co. V. P., Now in Germany with 
Famous Ist Division 

Rush, 3rd, whose 

Indemnity 


America and president of 


Sergeant Benjamin 
father is vice president of the 


Co. of North 


the Insurance Federation of Pennsyl- 


vania, has been promoted to second lieu- 
tenant in the famous First Infantry Divi- 
sion, now in Germany. 

Lt. Rush, who was wounded in the 
Belgium campaign, spent some time re- 
cuperating in England, before going 
back to his outfit in the First Division. 
Under General Courtney Hodges, the 
First Division made an enviable war 
record. It was first to land in France an 
I}-Day; first to cross the Cherbourg 
Peninsula; first in to Paris; first to reach 
the Rhine and first to cross into Ger- 
many at the Remagen Bridge 


PROVISION UNCONSTITUTIONAL 
The Minnesota Supreme Court has 
declared unconstitutional a provision of 
the workmen’s compensation insurance 
law which provides for creation of a 
medical board to determine certain oc- 
cupational disease questions. In doing so 
the high court reversed the state indus- 
trial commission in the suit of Robert 
L. Hunter vs. the Zenith Dredge Co. 
f Duluth. 


And while on that a Hg Ernie has 
been in the Army four years. We think 
that’s long enough for any man to give 
up for his country—and suggest to our 
friends who know those in the know in 
Washington, something should be done 
to get the four-year boys back into civil- 
ian life—before it’s too late for them to 
get back into their old routines! Talk 
it up, we say. 

x * * 

Abe (Equitable Life) Rosenstein is 
telling the story about the salesman who 
showed a lady a nice automatic pistol 
that would shoot eight times. The lady 
said: “Say, what do you think I am, a 
polygamist ?’ (All right, we know it’s 
not so good, but it’s hot in town and Abe 
tells it much better than it reads). 

x * x 


(Travelers) Church, of 
Kansas City, Mo., says that the reason 
men become bald much more than 
women is hecause of the intense activity 
of their brains. And also that women 
don’t raise beards because of the intense 
activity of their chins. 


Charles H. 


A lung tester was recently set up in 
Edinburgh. You dropped a penny in the 
slot, blew into a tube and it measured 
vour lung capacity. If you could blow 
hard enough to force the hand clear 
around the dial, you got your penny 
back. The first morning after the tester 
was set up, eight Scotchmen were found 
dead on the sidewalk beside it. 


In 1734, Poor Richard said: “A learned 


blockhead is a greater blockhead than 
an ignorant one. 
MERVIN L. LANE 


Wm. E Kick Dined 


On the eve of his departure from the 
Century Indemnity to join the Manufac- 
Casualty in New York, William L. 
“Bill” Kick was given a farewell dinner 
Aetna-Century 
few brokers. He 


turers 
by -his associates and a 
also received a wrist 
presentation being made by Wil- 
Leith, one of his 
the Century 
Mr. Kick mana- 
gerial position with Manufacturers Cas- 
ualty on July 16 and his first assign- 
ment will be A. & H. development in the 
Greater New York territory. 


watch, 
liam L, assistants in 
Indemnity. 

started in his new 


Auto Ins. for Disabled Vets 
Being Studied by the Cos. 


Anticipating a large increase in de- 
mand for automobile insurance from 
disabled war veterans, insurance com- 
panies in both Canada and U.S.A. are 
studying the problem and working on 
plans to provide the coverage on a uni- 
form basis for those who demonstrate 
reasonable ability to drive a car. “The 
Financial Post” of Toronto, weekly 
business paper, currently sizes up the 
problem: 

It is pointed out that after World 
War I a number of disabled veterans 
obtained driving licenses and were is- 
sued insurance at the discretion of the 
individual company. Some companies 
wrote this business at standard pre- 
mium rates, some imposed a surcharge; 
some refused to take it on any terms. 
This time the situation is complicated 
by the fact that the government is doing 
more to supply artificial limbs to those 
who have suffered amputations, or lost 
the use of arms or legs, while automo- 
bile companies are fitting cars with 
special driving equipment for disabled 
persons. 

Difference of opinion exists as to 
whether applications for insurance 
should be dealt with under an assigned 
risk plan or left to the discretion of 
the individual company. 

Experience with disabled 
the past has not been good. Company 
executives say that when a disabled 
man is involved in an accident they 
have found it inadvisable to take the 
matter to court because juries generally 
assume that a disabled driver must nec- 
essarily be at fault. It is felt, however, 
that some means should be found of 
making insurance available, on uniform 
tertis, to disabled drivers who demon- 
strate nermal driving ability. 


Officers Elected by Ten-Year 
Club of Standard Accident 


Opal McKenzie, supervisor, entry de- 
partment at Standard Accident’s home 
office, was elected president of the 
Standard Ten-Year Club, at its recent 
annual meeting. Miss McKenzie has 
been with the company for twenty 
years. 

Other officers 


drivers in 





named were B. K. 
Doyle, first vice president; Charlotte 
Creighton, second vice president; and 
Merle J. Thompson, secretary. 

The club, formed in 1934, now has 479 
members, all of whom are employes of 
the home office and field offices of 
Standard. 
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Hargis Article 
(Continued from Page 30) 


postwar traffic regulation as a means of 
reducing fatal and disabling accidents: 

First, more effectual pedestrian barri- 
cades against traffic. Second, more and 
better placed neon one-way arrow signs 
of the newly developed type which stand 
out more prominently. Third, _ street 
markers for traffic which will be more 
indelibly impressed upon the mind, and 
fourth, more scientific application of 
electronics to traffic signaling and better 
synchronization of same in any given 
urban area. 

If the insurance agent will climb on 
the bandwagon of any such local traffic 
regulation reforms it is believed he will 
not only be doing something to raise the 
quality of local risks in the casualty field 
but also benefit from effort in behalf of a 
local popular civic endeavor. It has been 
apparent in recent years that the ma- 
jority of agents have not realized the 
opnortunities which exist for business 
building in a proper and aggressive ac- 
tivity in behalf of local reforms and im- 
provements which may naturally associ- 
ate themselves with the functions and 
services of insurance itself. 


Neurosis Held Not to Be 
O. D. in Collecting Comp. 





The Indiana appellate court in a 
divided opinion, has ruled that neurosis 
can not be classified as an occupa- 


tional disease in collecting compensation 
awarded by the state industrial board 
Two judges wrote a dissenting opinion 

In the majority opinion, the court 
ruled against the industrial board in the 
case of the McGill Manufacturing Co 
of Indianapolis vs. William FE. Dodd, an 
employe. The industrial board had ruled 
that Dodd was entitled to compensation 
for an ailment described as wryneck—a 
tightening of the muscles of the neck 
which pulled his head toward his shoul- 
der. Mr. Dodd’s physician had described 
the condition as a neurosis. He was 
bore grinder and was compelled to turn 
his head from side to side many tim: 
an hour. 

The court ruled that “a neurosis is a 
ailment to which the general public 
exposed outside the employment engag: 
in by the anpellee and one which oft« 
is referred to a psychiatrist for allevia 
tion, since it may arise from any nun 
ber of causes.” 


Health Ins. Surveys 


(Continued from Page 27) 





permit the state to conduct its publi: 
health program on a sound foundation. 

In Virginia, whose legislature wil 
meet in regular session next year, si 
commissions .are conducting  interin 
studies concerned in one way or anothe! 
with health problems, 
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The stance is the same. The swing 
is different. Relative values have 
changed with the times. 


Much the same is true of your home. 
Your house and its contents may be 
about the same as before the war. But 
if they were destroyed by fire and you 
have neglected to increase your insur- 
ance to present-day values, you might 
suffer a serious financial loss. 


To make sure that you are fully pro- 
tected. why not check with your local 
insurance agent or broker tomorrow? 
If additional insurance or coverage 


is needed, he can quickly add it to 
your present policies. 


The ability of local agents to give you 
prompt service on your insurance 
needs is a prime reason why the Aetna 
Insurance Group sells only through 
such representatives. 


Further contributing to your peace of 
mind is the fact that when your insur- 
ance is with a capital stock company 
such as those comprising the Aetna 
Insurance Group, it is backed by both 
a paid-in capital and surplus. You are 
never liable for assessment. 
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TO BROKERS 
AND AGENTS 





No doubt you are constantly 
advising your clients to carry 
insurance to value. But it is a 
big job to reach them all .*. . 
which is why the Aetna Insur- 
ance Group is featuring this 
subject in its national advertis- 
ing. This advertisement also 
appears—in color—in the July 
23rd issue of Time, the weekly 
news magazine. The Aetna In- 
surance Group, W. Ross McCain, 
President. 








DON’T GUESS ABOUT INSURANCE—CONSULT YOUR LOCAL AGENT OR BROKER 
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HARTFORD, CONNECTICUT 


AETNA INSURANCE CO. * THE WORLD FIRE & MARINE !NSURANCE CO. * THE CENTURY INDEMNITY CO. 
PIEDMONT FIRE INSURANCE CO, * STANDARD INSURANCE CO, OF N.Y. * STANDARD SURETY & CASUALTY CO, OF N. Y: 























Time Stories about the Crap that never Fails 


-TOWA FARM WIFE AND DAUGHTER 
PASS ALONG A WARNING 





Ricut NOW, with good money coming to 
farmers everywhere, is the best time in years 
to take stock of such words as these from 
Mrs. H. J. Evans, an Iowa farmer's wife. 


‘Dear Mr. ——: My husband listened to a good 
many life insurance men in his lifetime, but he always 
said that Northwestern Mutual had the best story. 


Certainly, as far as my daughter and I are con- 
cerned, he was right. For after my husband’s death 
a few years ago, the proceeds from his two North- 
western Mutual policies paid off a note at the bank, 
helped my daughter through her final terms at col- 
lege and enabled us to make much-needed repairs 
and improvements to the house. 


Because our Northwestern Mutual life insurance 
money went so far in helping us readjust our lives 
after my husband’s death, I thought you'd like this 
letter about a loyal policyholder, from his grateful 
family. If you think it may inspire some other farm 


family to see what wonderful help enough life insur- 
ance is, you may use it in any dignified way. 


Very truly yours, 
Mrs. H. J. Evans, Goldfield, Iowa” 


You see, Mrs. Evans makes a point in that word 
“enough.” Sometimes enough life insurance /s more 
than a man can afford, or more than he thinks he 
can afford. But it’s shortsighted indeed to close your 
mind to the subject without finding out. A well 
planned life insurance program should never be too 
expensive for it represents the work of two practical 
people working together: you, and, we suggest, your 
Northwestern Mutual agent. 





Why Northwestern Mutual — The answer to that 
question lies principally in the difference between 
life insurance companies — a difference that our 
policyholder, Mr. H. J. Evans, had discovered. Why 
not let your Northwestern Mutual agent tell you 
about it. Remember — no other company excels 
Northwestern Mutual in that happiest of all business 
relationships — old customers coming back for more. 


™ Northwestern Mutual ~~ 


Life Insurance Company, MILWAUKEE 2, WISCONSIN 


NORTHWESTERN MUTUAL LIFE INSURANCE—The Crop that never Fails 


(This is one of a series of two-color advertisements being run in Successful Farming this 
year. The Northwestern has been a consistent advertiser in this publication for ten 


years.) 
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